EAnvikd Xpnuatiotpio Evépyeiag A.LE.

A1dakTéa/E€eTaoTEa UAN YIA TV NPAYHATONOINON CEHIVAPINV EKNAIGEUONG Kal
eEeTAOEWV YIa TRV Xopnynon «MoTtonoinTikoU AianpaypaTteuti NMapayoywv
Evépyeiag (MAME)>»

1. Kavoviopog Evepyeiakng XpnuatonioTwTikAG Ayopdc (Ayopdc Mapaywywv)

e Anogaon 1 «Aiadikacia yia Tnv anokTnon Tne 1010TnTag MeAoug, Tnv
napaitnon ano Tnv 1910TNTa MéAoug kal aAAa B€paTta Mehwv Tng Evepyeiakng
XpnuatonmoTwTiknG Ayopdc (Ayopdc Mapaywywv) Tou EXE»

e Anogaon 2: «Aiadikacia yia Tnv anoktnon Tng 1I010TnTag Tou Eidikou
AlanpayyaTeuTr) Kail 0pol €I0IKNAG dianpaypaTteuong otnv Evepyeiakn
XpnuaTtonoTwTikr) Ayopd Tou EXE»

e Anogaon 3: «EnayyeApatikn endpkeia Mehwv otnv Evepyeiakn
XpnuaTtonioTwTikn Ayopd (Ayopa Mapaywywv) Tou EXE»

e Anogaon 4: «METpa aueonc enBoAng kata Twv Mehwv TngG Evepyeiakng
XpnuaTtonioTwTikNG Ayopdg (Ayopdc Mapaywywv) Tou EXE»

e Anogaon 5: «ZupBoAaia MeAovTikng EknAnpwong HAekTpikng Evépyelag otnv
Evepyeiakr XpnuaTtonioTwTikr Ayopa (Ayopd Mapaywywv) Tou EXE»

e Anogaon 7: «Aiadikacieg navong eicaywync i diaypagnc UPIOTAPEVWV CEIPWV
Kal avaoToAnG Tng dianpayudarteuong Mapaywyou oTnv Evepyeiakrn)
XpnuaTtonioTwTikn Ayopd (Ayopa Mapaywywv) Tou EXE»

e Anogaon 8: «'EktakTteg diadikaoieg dianpaypaTeuong otnv Evepyeiakn
XpnuaTtonioTwTikn Ayopd (Ayopa Mapaywywv) Tou EXE»

e Anogaon 9: «Pubuion Texvikwv BepdTwy dianpayudteuong oTnv Evepyeiakn
XpnuaTtonioTwTikn Ayopd (Ayopa Mapaywywv) Tou EXE»

2. Kavoviouog Asiroupyiag Tng Ayopdg Enopevng Huépag & Evdonuepnolag Ayopdc:
duaoikog Alakavoviopog Evepyeiakwv XpnuatonioTwTikwv Méowv (Kepaiaio 6)

O Kavoviopog kai ol oxeTikeg Anogaoeig EXE yia Ta (1) kai (2) BpiokovTal £dw.

3. Kavoviouoc EkkaBdapiong YuvaAhaywv eni Mapayoywv Tng ET.EK.: a) AppodIioTnTeg
Kal eubuvn Tng ET.EK. (EvoTtnTa 1. Opiopoi - yevikeg pubpioeig, nap. 2.1), B)
EkkaBapioTika kai pn ekkabapioTika WeAn (EvoTnTa II. Exkkabdapion Twv
ouvalaywv, nap. 2.2-2.3), y) EidikoTepol 0pol wG NPog TIC dNAWOEIG PUTIKOU
dlakavoviopou (EvotnTa II. EkkaBapion Twv cuvaliaywv, nap.7.17), kai 3)
Aladikacia kaTapepiopou (EvotnTa II. EkkaBapion Twv ouvaAhaywv, nap.7.18).

4. H Odnyia 2014/65/EE, o Kavoviouoc (EE) 2017/580, o Kavoviopog (EE) 2017/590
kal o Kavoviopog (EE) 1227/2011, pe éugpacn otnv akohoudbn BepartoAoyia:

i. Baoikoi opiopoi ayopwv XpnHaTonioTwTIKwV HEowV (ApBpo 4 Tng Odnyiag
2014/65/EE).

ii. EMIXEIpROEIG MOU EMITPENETAI VA NAPEXOUV ENEVOUTIKEG UNNPETIEG 1 va aokouv
OpaoTnpioTnTeS (ApBpa 2-4 Tng Odnyiag 2014/65/EE).
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iii. ‘'Opia Bgocwv kal EAeyxol yia Tn dlaxeipion BEoewv o€ napaywya eni
epnopeupdaTwy (ApBpo 57 Tng Odnyiag 2014/65/EE).

iv. BaOIKEC EVVOIEG TAPNONG OXETIKWY OTOIXEIWV MOU aPOopouUV EVTOAEG yia
XpnuaTonioTwTika péoa (Mivakac 2 Tou MapapTtripaToc Tou Kavoviopou (EE)
2017/580).

v. Baoikéc évvoiec avapopdac ouvalaywv oTic apuodiec apxeg (Apbpa 1-9 Tou
Kavoviopou (EE) 2017/590).

vi. Alapaveia ouvalaywv (ApBpa 2-4 kai 8 Tou Kavoviopou (EE) 1227/2011).

. EninAfov Twv avwTépw, N akdAoudn BepaToloyia:

i. KatavaAwon nioTwTIKOV opiwv HEAWV dianpayhdaTeuonc kata Tn dIdpKeia TG
dlanpaypdrteuonc: nap. 6.2 Anogaonc 5 Tng ET.EK. «Aiadikaaoiec diaxeipiong
KIvdUvou 0To ouoTnua Mapaywywv kai GAAa ouvaen B€uarta».

ii. Mapaywya xpnuaTonioTwTIKA péoa (Baoika XapakTnpioTika): cupBoAaia
MeAMoVTIKNC eknAnpwong (futures), dikaiwpata npoaipeong (options).

iii. AvTioTa@uion ayopac (long hedging) kai nwAnong (short hedging),
avTioTaeuion Pe Xpron oupBoAainv HeANOVTIKAG eknAnpwong (futures hedging),
avTioTadpion pe xpnon dikaiwudaTtwv npoaipeong (option hedging).
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