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AMO®AZH 3

«Awadikacieg Staxeipiong kKwwduvou oto Zuotnpa Exkkaddpiong kot aAAa

ocuvadn Oépata»

OMw¢ eykpiOnke pe TNV ur' aplB. E-167/2025-39/2026 Anodaon tng Pubuiotikng Apxng

AmnoBAntwy, Evépyelag kat Yéatwv

MEPOZ 1. Nedio edpappoyng & Oplopoi
1.1 Nebdio epappoyng
1. H mapovoa amodoon opilel g Sladikooieg Slaxeipiong KiwvdUvou Tou IuotAUATOC

1.2

EkkaBdplong os epapuoyn tou Kavoviopol ExkkaBaplong Tuvalaywv Ayopdg Emouevng

Huépoc kat Evionueprotac Ayopdc (ede€nc o «Kavoviopog») kat dAa ouvadr B£pata.
EldikoTepa, pe tnv Anddaon opilovral ta £€ng Ocparta:

o. MebBobdoloyia YmoAoylwopol Anaitioswv Mapoxng MeplBwpiov Aoddliong kot

KwdUvou Huépoag twv evotritwy 2.37 kat 2.38.1 tou Kedpalaiou 2 tou Kavoviopou.

B. KaBoplopodg Amodektwv AcdoaAewwv ywa tnv kaAuvyn Anaitnong NepBwpiou

Aodaliong twv evotitwy 2.21, 2.22 kat 2.23 tou Kedaraiou 2 Tou Kavoviopou.

y. Kavoéveg Yrnoloylopou tou Kepahaiou ExkaBaplong twv evotrtwy 2.25, 2.26, 2.27.1

Kat 2.27.2 tou Kedahaiou 2 tou Kavovicuou.
Opopoi

Ot 6pol kat oplopol ou mepthappavovtal otnv napovca Anodaon £xouv tTnv dLa Evvola

LE TouG avtioTolyoug poBAendpevous otov Kavoviopo, eKTog av GAAWG opileTal pnta.

Ye kaBe mepintwon, ot dlatdéelg Tne mapovoag Amodacng eppnvelovtat cUUGWVOL LE TOUC
KOWVOVEG Kall TIG apyxEC rou poPAémovtal otnv Mapadypado 5 tou Nediov Edappoynic tou

Kavoviopou.
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MEPOZ 2. YrnioAoylopdg Anaiitnong NeptBwpiov Ao daAiong tng evotntog 2.37 Kat Kivduvou

2.1

Huépag tng evotntag 2.38.1 tou KedpaAaiov 2 tou Kavoviopou

YrnioAoylopdg Anaitnong NeplBwpiov Aodaiiong tng evotntag 2.37 tou Kedpalaiou 2 tou

Kavoviopou

H amnaitnon NeplBwpiov Acpaiionc umoloyiletal ava Aoyaplaoud Ekkabdaplong katd tnv
Huépa EkkaBaplong Kal HETA TNV OPLOTIKOMOINGON Twv O£oswv (CUYKeKPLUEVN wpa T mou
opiletal oe Anodaon tng EnExClear oXeTIKA PE TO XPOVIOUO TWV EPYACLWV) UE OKOTIO TOV
£€\eyXo TNC eMAPKelaG Twv AchoAelwv Tou oxetikol Aoyaplacpol Kal thv amodooh

Miotwtikwyv Opiwv tng evotntag 2.38.1 tou KedaAaiov 2 Tou Kavoviopou.

H amaitnon NeplBwpiov Aodaiiong unoloyiletal Baoel Twv MPoPAEPEWV TG EVOTNTAG
2.37 tou Kedpahaiou 2 tou Kavoviopou, Omwe autég e€etdlkelovtal pe TNV mopoloa
Anodaon, kal Baoiletal otov urtoAoyLopo tng {npiag mou Ba pokAnBel amd pn ekmAnpwon

TWV UNTOXPEWOEWV Tou EkkaBaplotikol MEAlouc we poc tov Aoyaplaopud Ekkabaplong.

O umoAoylopog tou NeplBwpiov Aopdiiong mpaypatomnoleital ue Baon tnv kabapr B£on
(urtoxpéwon/amaitnon) tou Aoyaplacpol Ekka®dplong, TmOU TIPOKUTITEL oo  TIG
OPLOTLKOTIOLNLEVEG CUVAAAAYEG OL OTIoLEC £XOUV yvwoTomolnOel oto Zuotnua Ekkabdplong,
META TNV adaipeon Tou TIOCOU OV AVTLOTOLXEL OE QUTNOELG EMLOTPODNG AOPAAELWY LUE TNV

popdn HETPNTWY, KATd TNV Huépa EkkaBApLong. ZUYKEKPLUEVAL:

o. Av TIPOKUTITEL UTIOXPEWON Yyla To EkkaBaplotikd MEAOG mpog KataBoAn XpnUATIKOU
ToooU Tou 8ev €XeL akOpa SltakavovioBei, wg MeplBwplo AoddAiong opiletal To mood

ouTo.

B. Av mpokUTtTEL amaitnon yia to EkkaBaplotikd MElog mpoc siompatn xpnuatikol mooou,

10t 10 MeplBwplo Aodaiiong LoolTal e Undev.

H EnExClear Swotloutal omotednmote va petafdlel tnv péBodo umoloylopou yla Tov
KoBoplopo tou Meplbwplou Aoddiiong yio Adyoug mipootaciag tng Ayopdc. H EnExClear
Skatovtal eniong va auéavel omotednmote ti¢ anattioslg MNeplbwpiov AoddaAiong, toéco
yla o oUvVoAo Twv Aoyaplacpwv EkkaBaplong 66o Kol ylo HEOVWHEVOUE AoyapLaGHOUC,
Kol vo Bétel mpoBeopia yia tnv KAGAUYN QUTWY, CUVEKTIHWVTAG WOlwg Toug TuXOV
EMEPXOLEVOUC KLVOUVOUG. Kal otig duo meputtwoelg n EnExClear odellel va evnuepwvel
OUeEANTL T PAAEY yla tnv €KTaKTn £dopUoyr Tou HETPOU auToU, KaBwE Kol ylo TOUG

Adyoucg mou odrnynoav o auto.
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2.2 Me60odoloyia Yriodoyiopov Kivduvou Huépag tng evotntag 2.38.1 tou KedaAaiov 2 tou

Kavoviopou

1. Katd tn Sdpkela tng ouvedplaong tng Ayopdg, adaipeitatl amd to MNiotwtikd Oplo kabe

Noyaplacpol EkkaBaplong, o Kivbuvog Huépoag pe Baon tig avekTéAeoTteg emikupwBOeiosg

EVTOAEG TTOU £XEL ELOAYAYEL O JUMUHUETEXWV 0TNV AYopd KoL TIC CUVAAANQYEG TTIOU €XEL AUTOG

Kataptioel kot dev €xouv kataxwpnOet oto Zuotnua Exkabdaplong.

2. O Kivéuvog Hpépag (Knuzeac) UTOAOYIZETOL WG TO dBpolopa tou KwvdUvou amod evepyeg

eVIOAEG (Kevioaow) KO TOU KwvSUvou amd Nén KatapTlopéveg oUVAMOYEG (Kouvorrayiv),

ocUUPWVA HE TIG EVOTNTEG 2.2.12.2.1 & 2.2.32.2.3 avtioTtolyo.

Knus’pag = Keveorgy T Kcvvahkayd)v

3. ELSLKOTEPA UETA TNV XPOVLKN OTLYHUN EVAPENG ETILKUPWONG EVIOAWY

a)

6)

Me tnv eloaywyn KaBe evtoAnc ) tov oplopd cuvSuacpol evtoAwv, uttoAoyiletal o
veoc Kivouvog EVIoAwV (Kevionov) TipooBETovtag otov undpyovra Kivbuvo Huépag, tov
kivbuvo amod tnv véa evtoAn f tov cuvluacopd evtodwv. Av o ouvoAikog Kivouvog
Huépag (Knugpac) KaAUTTTETAL AT TO MioTwTko Oplo Tou Aoyaplacpou Ekkabaplong
TOU JZUMUETEXOVTQ, N EVIOAN 1 OL OUVOUQOUEVEG EVIOAEG ETUKUPWVOVTAL Kal
Katawpouvtal oto BLPAlo evtoAwv, SLadopeTIKA N eVvTOAR 1} OAEG oL EVIOAEG TOU

cuvbuaouol anopplntovral.

Metd ano kaBe akupwon evioAng, untohoyiletal o véog Kivéuvog EVToOAWV (Kevrorav)

odalpwvtag tov Kivbuvo Tou eixe mpooBEael N akupwEVN EVTOAN.

Me tnv akUpwaon cuvduaopou evtoAwv, emavuroloyiletal o véog Kivéuvog Evtodwv
(Keviorwv) Aappavovtag uvmodn tov kivbuvo kaBe piag evitoAng tou cuvSuoopou
gexwplotd. Av o ouvoAikog Kivéuvog Huépag (Knuzeac) KAAUTITETAL OTTO TO MIOTWTIKO
'Opto tou Noyaplaopol EkkaBdplong Tou JUMHUETEXOVTA, OL EVIOAEG ETLKUPWVOVTOL
Kol Katayxwpouvtal oto BLBAio evtoAwv. Av OxL pio A TEPLOCOTEPEG ATO TLC EVIOAEG

anoppintovtat.

Me tnv ektéleon evioAng, umoloyiletalr o véog Kivbuvog EvioAwv (Kevrorov)
adalpwvtag Tov Kivbuvo ToUu eixe TMPooBEoeL n eKTEAECUEVN €EVIOAR, &Vw
uroAoyiletal o véog Kivéuvog Zuvaraywv (Keyvamayev) TIPOOBETOVTAG TOV KivEuvo

amo T véa cuvaAAayn.
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O ouvbuaopOG EVIOAWV TTOU avadEPETOL OTLG TPONYOULEVEC TTapaypAdouG lval n TEXVLKNA
AelToupyia Katd tnv omoia SNAwveTaL and Tov JUPUETEXOVTA LECW TOU JUCTHMOTOC OTL SUO0
1 MEPLOCOTEPEG EVIOAEG ouvdudlovtal Pe oKOTO TNV Helwon Tou cuvoAwkol Kiwvduvou
EvtoAwv. Ma tnv anodoxni tng SnAwong autng Ba TPEMEL va CUVTIPEXOUV oL OpoL Tou

npoPAEnovtal oto MNapaptnua | Tng mapovong.
2.2.1. YnoAoyiouog Kivéuvou EvioAwv

1. O Kivéuvog EvtoAwv (Keviorav) €lvat o kivéuvog mou avalappavel to EkkaBaplotikd MEAog
artd TIG EVIOAEG TTOU elval evepy£g KOTa Th SLdpkeLa Ttng cuveSplaong. YoAoyiletol Petda Ty
XPOVLKN OTLYUN £Vapéng eMKUpWONG EVTOAWV KAL TIPLV OO TNV ELOAYWYN) KABE EVIOAAG A TV
Kataywpnon ouvduaopol eviohwv, avd Aoyaplacpd EkkaBdplong mou tnpel to

EkkaBaplotikd MéAog oto omoio £xel anodwoel Motwtikd Oplo we e€AG:
Kevrorov = Z][ max(A EVTOANC » 0)] + Zk[ max(A ovvsvaouob evroddmv k,» 0)]
omnov,
j = evioAn
A cvroricj = aglo eVTOANG j mou Sev meplhapufavetal o€ cUVOUAOUO EVIOAWY
k = ouvduaopog evtoAwv
A suvsuoouos evioray k = afla cuvduaopol evtohwv k
2. Tla Tov UTIoAOYLOMO TNG alag eVTOANG ayopag f EVIOANG MWANoNG Loxuouy ta €AC:

a) Mo 00eC €XOUV CUYKEKPLUEVN TR UTOAoyileTal n WEYLOTN SUVNTIKA XPNHATIKA
UTIOXPEWON N amaitnon tou TUPUETEXOVTA TNG cuvaAAayng. Av n cuvaAiayr odnyel
O€ Qmaitnon yLa To JUMPETEXOVTA, TO MPOCNKO TNG a&lag Tng eVTOANG lval apvnTIKO

KoL emopévwe dev AapBadvetal umon otov Kivbuvo Eviolwv.

B) ELSLKG Lo TIG EVTOAEC e ammoSoxn TLUAC KoL TpoTepaLOTNTA EKTEAEDNC (priority price-
taking orders) yLo tov urtoAoyLlopd g afiag evtoAng, wg Twun xpnowlomnoleital n Tiun
Avadopag mou umoloyiletal cOpudwva pe TV mapdypado 2.2.22.2.2 Tng mopovoag

andédaong.

3. T tov umohoywopd tne afiog cuvduacouol eVToOAwWV UTTOAOYIETOL N HEYLOTN SUVNTIKN
XPNLOTLKN UTIOXPEWON TOU ZUUUETEXOVTA. Av oL cuvaAAayEG odnyouv CE amaitnon yla to
JUMHETEXOVTA, TO TPOCN O TNG aflog Tou cuVOUAOUOU EVTOAWV EIVaL OPVNTIKO KoL ETIOMEVWG

6ev Aappavetat untoyn otov Kivéuvo EvtoAwv.
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4.

210 MNapadptnpa | yivetat avaAutikr meplypadn Tou UTToAoYLoUoU KvEUVoU EVIOAWV yLa KaOe

TUTIO EVTOANG KOL YLOL TOV CUVOUOUO EVIOAWV.

2.2.2. YnmoAoyiouog Tiung Avadopag

1.

Ma tnv amotipnon Tou KWOUVOU TwV eVTOAWV HE amodoxn TWAG KoL TIPOTEPALOTNTA
ekté\eong (priority price taking orders), xpnowuomolovuvtatl Tipuég Avadopag (Reference
Prices) mou umoAoyilovtal StakpLtd ava TUTo evtoAng (ayopd i mwAnon), Zwvn MNpoodopwv,
Ayopd (Ayopa Emopevng Huépag n Evéonpeproleg Anpomnpooieg), timo Huépag EKmAnpwaong
Quowkng Napdadoong (epyaoiun n un gpyaciun), Ayopaia Xpovikp Movada kat Xpovikn
Mepiodo. OL Tipég Avadopdg umoAoyilovtal Baoel evog povtélou Tou Aapfavel urtodn tnv
npoéodatn LotoplkotnTa TwWV THwv EkkaBdplong tng Ayopdg Emopevng Huépag kal twv
Evbonuepnowv Anuompaciwyv. OL wyxlouoeg Twég Avadopd¢ avaKOWWVOVIAL OE
KaBnuepwn Bdon oto Uotnua fuvaAlaywv Ayopwv Evépyelog (ZXAE) Kal oto Iuotnua
EkkaBdaplong tng EnExClear.

O umoAoyLopog Twv Tipwv Avadopdg TpayUATOMOLETAL KOTA TIG EPYACUIEC NUEPEC.

H Ty Avadopdcg yia evioAég ayopds Ayopaiag Xpovikng Movadag umoAoyiletal yia kabe
Ayopd, Huépa EkmAnpwong Ouowkng Mapddoong, Ayopaia Xpovikp Movdada kot Zwvn
Mpoodopdg, wg n T mou sival ion 1 peyoAutepn amd 1o 90% Twv MaAPATNPCEWV KATA TLG
televtaieg 30 Huépeg EkmAnpwong OQuatkng MNapadoong idlou Tumou ou adopouv tTnv idla
Ayopad, Ayopaia Xpoviky Movada kat Zwvn Mpoodopdg, pe eAaxiotn T to pndév (0). Av
Sev umapyouv SLABECLUEC TIHEG YLA TNV EKTEAECH TOU TTAPATIAVW UTIOAOYLOUOU yLa KATOLO
ayopd TOTe Xpnolpomoleital n peyoAltepn T Avodopd¢ amd TIC OVTIOTOL(EG TIoU

TLPOKUTITOUV ATIO TIC UTIOAOUTEG OYOPEC.

H T Avadopdg yla evtolég ayopdc Xpovikng MepltdSou MpoKUTITEL WG 0 OPLOUNTIKOG MECOG
0po¢ Twv Twwv Avadopd¢ Twv eVIOAWV ayopd¢ twv meplapfavopsvwv Ayopaiwv

Xpovikwv Movadwv.

H Twun Avadopdc yia evtodég mwAnong Ayopaiog Xpovikng Movadac urtohoyiletal yla kaBe
Ayopd, Huépa ExmAnpwong @uowkng Mapddoong, Ayopaia Xpovikri Movada kot Zwvn
Mpoodopdg, we n T Tou eival ton 1 peyohUTtepn amnod 1o 5% Twv MapaTNPROEWY KOTA TLG
teleutaieg 30 Huépeg EkmAnpwong Quaotkng MNapadoong iStou Tumou mou adopouv tnv (Sla

Ayopad, Ayopaia Xpoviky Movada kat Zwvn Mpoodopdg, He HEYLOTN TN To Undév (0). Av
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Oev UMApPXoUV SLABECIUEG TIMEG YLOL TNV EKTEAECH TOU TMOPATIAVW UTTOAOYLOUOU yla KATIoLa
oyopad TOTE Xpnoldomoleital n Hikpotepn T Avadopdg amd TIC AVIIOTOLKEG ToU

T(POKUTITOUV ATTO TLG UTIOAOUTEG OYOPEC.

H Twn Avadopdc yla evioAég mwAnong Xpovikng Neplodou mPokUTITEL WG 0 APLOUNTLKOC
HESOG OpoC TwV Tuwv Avadopdg yLo EVIOAEC TTWANONG Twv Mephapfavopevwy Ayopaiwy

Xpovikwv Movadwv.

OL w¢ avw uTtohoyLlopeveg TIHEG Avadopdg Suvatal va avarmpooapolovtol EKTAKTWE AOYw
e8IKWV ouvBnkwv Tou Slapopdwvovtal ylo Adyoug Tpootaciag tng Ayopdc amod thv
EnExClear. H EnExClear odpeilel va evnuepwvel opeAAnti tn PAAEY yla tnv £KTaKTn edapuoyn

TOU HETPOU KaBwg Kal yLa Toug Adyoug ou 0drynoav g auTo.

2.2.3. YnoAoyiouog Kivéuvou ZuvaAAaywv

1.

2.

O Kivéuvog ZuvorlhaywV (Keuvamayev) €lvat o Kivéuvog mou avolapuPdvel To EkkaBaplotiko
MéEAOC amo TIC oUVOANOYEG TIOU £XOUV €KTeAeoTel KOTA T SLApKELA TNG cuvedplaong.
YrioAoyiletal Peta amod TNV ektéAeon KABe cuvailayng ava Aoyaplaopo Ekkabaplong kot

JUpHETEXOVTA OTOV OTtolo €xeL amodoBei Motwtiko Oplo wg e€nc:

KGUVO(AM(yo’oV = z max <z Ai,c , O)
c i

omnov,

i = ouvaAlayn

¢ = Huépa ExkaBapiong

Aic = a&la tng cuvaAAayng i pe Huépa Ekkabaplong c

H a&la cuvaAAayng urmtoAoyileTal wg n XPNHUATLKE UTTOXPEWGN 1) ATO{TNON TOU CULUETEXOVTA
AOyw NG cuvaAlaync. Av n cuvaAloyn odnyei og anaitnon yla to JUPHETEXOVTA TO TPAGN O

™¢ afiag TG cuvaAhayng ivat apvnTKO.
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MEPOZ 3.

KaBoplopdg Anodektwv Achalelwv ywa tnv kKaAupn Anaitnong MepBwpiov

AcddAiong tng evotntag 2.21 tov KedpaAaiov 2 tou Kavoviopou

3.1 Anodoxn Acpalewwv

1. Q¢ amodekteég AoddAeleg Tng evotntag 2.21 tou Kepalaiou 2 tou Kavoviopou opilovrat:

a)

B)

TOL LETPNTA OE EVPW,

EyyunTiKEG ETULOTOAEG, TTIOU TNPOUV TIG ATALTAOELG TNG evotntag 2.21 tou KedaAaiou 2
tou Kavoviopou kat epooov kataptilovtal BAceL TOu TUTOTNOLNEVOU Selypatog mou
npoBAénetal oto MNoapdptnua |l tng mapovocag. Mo tnv mapdtoach Eyyuntikng
ETOTOANG amatlteital n umoBoAr] Tumomolnpévng €emLotoAng, oludwva pe TO
Mapaptnua I tng mapovoag. Mpokelpévou va HelwBel 0 TIOTWTIKOG Kivouvog,
amaltteitol o ekdOTNC va mep\apBAVETAL 0TO CUVOAO TWV CUCTNULIKA ONUOVIIKWY
TUOTWTLKWV L6PUUATWY TWV omolwv n EKT €xeL TNV dueon MPOANTITIKN EMOTIELQ, 1) VO
£xeL aflohoynBei amo oikoug afLoAdynong pe TouAhdylotov BBB- kat Baa3 otnv kAlpaka
aflohoynong twv S&P n Fitch kat Moody’s avtiotolxa. H apuddia unnpecia tng
EnExClear duUvatat va Intioel amd to EkkaBaplotikd MéEAOC mou Katab£tel tnv
EYYUNTLKN ETILOTOAN, VOULKA YVWUATEUCH TIOU va emBePBaLwVEL TNV CUUPOpdWON TNC
ETULOTOANG LE TLG QTTOLTIOELG TOU KavoviopoU, KaBwg KoL TNV cUBATOTNTA TOU VORLKOU
mAalolou NG Xwpag Tou ekSOTN LLE TO avtiotolyo eAANVIKO Sikato. H kataxwpnon tng
EYYUNTIKNG €MOTOANG WG aoddAela amattel tnv OAOKARPWON TNG TMOPOMAVW

Sadkaciog aflohdynong.

2. OLEYYUNTLKEC ETILOTOAEG QITOTILWVTAL £WE KAL TNV TEUMTN EPYACLUN NUEPA TIpLY artd TV ANén

TOUG.

3. T tn AqPn and tnv EnExClear achdaAelog cupudwva pe tnv evotnta 2.37 tou Kedataiou 2

Tou KavoviopoU, to EkkaBaplotikd MéENog odeilel va SnAwOEL TOV TPOTO KATAVOUNG TNG

aodalelag avda Aoyaplacpo Ekkabaplong, wg e€Nc:

a)

B)

Mo tn Aqdn achdAelog pe ) popdn petpntwv n SnAwon dtopipaletat otnv EnExClear
NAEKTPOVIKA HECOW TOU TUCTAUATOC.

Ma t ANYn anoé tv EnkExClear aoddlelag pe t popdn Eyyuntikng EmiotoAng,
amnatteitat to EkkaBaplotikdo MEAog va SNAWGCEL TOV TPOTIO KOTAVOUNG TNG, EYYPAdPWG,
ocUpudwva PE TO TUTOMOLNUEVO €viumo «Aoddlela pe tn popdn Eyyuntikig

ErotoAng», mou avaptatal anod tnv EnExClear oto StadIKTuaKS Tn¢ TOTMo.
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4. T tnv anodéopevon Andbeicag aodparelag and tnv EnExClear cupdwva pe TRV evotnTa

2.23 nap. 4 tou KedaAaiou 2 tou KavoviopoU oxlouv ta €nc:

a) T tnv anodéopcuon achalelwyv He T popdn HETPNTWY, N SAAWON amodEéoUeuong
StafiBaletal otnv EnExClear NAEKTPOVIKA LECW TOU ZUCTAUATOC.

B) T tnv anodéopevon aopaielag e tn popdn Eyyuntikng EmotoAng mpwv tn Anén tng,
amotteitat éyypadn SnAwon tou EkkaBaplotikol MéAoucg SafiBalopevn pEow
nAektpovikoU taxudpopeiou mpog tnv EnExClear, cUpudwva e TO TUTOMOLNUEVO
£viuno «Amnodéopeuon achalelag pe t popdn Eyyuntikig EmotoAng mpwv t Anén

TNG» TIoU avoptdatal and tnv EnExClear oto §LadikTuako Tng TOmo.
5. Hemnotpodn tng achdaielog Slevepyeital:

o) edav pev adopd mapooxebeioa pe TN HOPdr UETPNTWY, TNV EMOUEVN €PYACLUN TNG
NUEPAC TNC altnong emiotpodnc, €KTOC €AV OL apHOdLeEG unnpeoieg tng EnExClear
Kplvouv avaykaia tnv vwpitepn emiotpodn NS yla Adyoug KAAUYPNG UTIOXPEWCEWV
OXETWOUEVWVY HE TO VOTNUA,

B) eav 6 adopd mapacyebeica pe T popdn Eyyuntikng EMLOTOANG, TNV €MOUEVN
EPYAOLUN TNG NUEPAG TNG QUTNONG ETULOTPOPNG 1} TNV EMOHEVN EPYACLUN TNG NHEPQAS
ANENG ME TNV TPOOKOULON TNG TUTtonoLnpévng e€ouolodotnong «E€oucloddtnon yla
napalaPn Eyyuntikng EmiotoAng amd tnv EnExClear» n omola avaptdral anod tnv

EnExClear oto S1a8lkTUOKO TNG TOTO.
3.2 Opla Zuykévipwong Aopalewwv
1. e edoappoyn tng evotnrog 2.21 tou Kedahaiouv 2 tou Kavoviopou, opilovral:

o) Tomooootod tng anaitnong NeplBwpiou aodpaliong ava Aoyaplacuo Ekkabdplong mou
Ba npémel va KAAUTITETAL UE PETPNTA O NUeEpnola Baon oto 40%.

B) To péyloto Oplo CUYKEVTPWONG 0.oPaAELwV PE TN Hopd EYYUNTIKWV EMLOTOAWV amd
gvav ekbotn oeg 20.000.000 € ywa to ocUvolo twv Aoyoplocpwyv EkkaBdplong. e
TepiMTWon Tou HE TNV KOTABEon WlOg EYYUNTIKAG TO Oplo auto mapaflalstal, n

EYYUNTIKN YiveTol amodeKTr) LOVO PETA amo oxetkn anodaon tng EnExClear.

MEPO?Z 4. Kavoveg YrnoAoylopou tou Kedalaiov ExkkaBdapiong twv gvotitwv 2.25, 2.26,

2.27.1 kau 2.27.2 tou Kedalaiov 2 tou Kavoviopol

4.1 Ap)IKr] Ko eEAAYLoTh elodopd tnG evotntag 2.26 touv KepaAaiou 2 tou Kavoviopuou
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1.

4.2

4.3

4.4

To U oG TNG apXKNC ELodOPAG TwV PeV Apeowv EkkaBaplotikwv MeAwv opiletal o TpLavta
XAadeg eupw (30.000€), Twv O¢e Mevikwv EkkaBaplotikwv MeAwV 0g TTEVTAKOGLEG XIALASEG

gupw (500.000€).

Nepiodog YroAoyiopoU Kedpahaiov EkkaBdpiong tng evotntag 2.27.1 Ko TG EVOTNTOG

2.27.2 tou Kedalaiou 2 tou Kavovicpol

To UYog tou Kedahaiou EkkaBdplong umoloyiletal os pnviaio Bacn kot wg mepiodol
UTIOAOYLOOU VOOUVTOL YLa TLG OVAYKEG TN Ttapoucag oL epiodol amod TNV mMpwtn €W Kot

NV teAevtaio npépa kaBe pnva Tou nuepoloyLlakol £ToUG.
Tuvteleotig Elodopag tng evotntag 2.27.1 tou Kedalaiov 2 tou Kavoviopou

O Zuvteheotng Elodopdg (a) tng evotnrog 2.27.1 tou Kedalaiou 2 Tou Kavoviopou opiletat

ioog e 100%.

Avanpooappoyr pepidag oto KepdAaio EkkaBdaplong cuvemneia stalplkwv i AAAwv
veyovotwv twv EkkaBaplotikwv MeAwv tng evotntag 2.25 tou KedoAaiou 2 tou

Kavoviopou

Je mepintwon ouyxwveuong ExkkaBaplotikwv MeAwv | AAMwv ocuvadwyv ETALPLKWY
yeyovotwy, n pepida oto Kedpdlalo Ekkabapiong tou MéAoug mou Slatnpet Tnv ddtnta
opiletal lon pe to ABpolopa TwV MEPOWY OAWV TWV CUYXWVEUOUEVWY HEAWV HEXPL TNV
EMOUEVN TOKTIKN 1 €KTAKTN avamnpooapuoyn tou Kedpalaiou EkkaBdaplong. Itnv emopevn
TOKTIKN 1 €KTAKTn avamnpocoapuoyn tou Kepahaiou EkkaBaplong, yia tov KaBoplopd tng
HePLSag Tou péAoUG ou Slatnpet Tnv WLoTNTa, utoAoyilleTal apXLKA N LePLdA Tou UEAOUG
mou Statnpel v WBLOTNTA yla to dldotnua tng meplodou UTOAOYLOHOU TiplV amd Tn
ouyxwvevon, AauPBdavovtag umoyn ta MeplBwpla achdhiong Twv Aoyaplacpwv
EkkaBdaplong OAwv Twv ouyXwveuBévtwv ExkkaBaploTikwyv MeAwv, Kol OTn CUVEXELA
uroloyiletal n pepida tou EkkaBaplotikol MéEAoug mou Sitatnpel tnv WBLOTNTA yLot TO
Sdlaotnua tng MePLOSoU UTTOAOYLOHOU UETA TN cuyxwveuon, Aappavovtag untdyn povo ta
MeplOwpla aocddAiong twv Aoyaplacuwv Ekkabdplong tou Ekkabaplotikol MEloug mou
Slatnpet tnv WLdtnTa. Na tov teAkod kaboplopd tne pepidoc tou Ekkaboplotikol MéAoug
mou dlatnpet tnv 18LoTNTA, oTabpuilovral oL LeEPLSEC TOU TTPOKUTTOUV Ao TOUG TTAPATIAVW

UTtOAOYLOMOUC BACEL TOU aplBoU TwV NUEPWYV KABE WG Avw SLOOTHUOTOG.

Y& nepintwon petadopag Aoyaplacpou Ekkabdplong oe dAAo EkkaBaplotikd MéAog, otnv

EMOUEVN TOKTIKA 1 €KTAKTN avoampooapuoy tou Kedalaiou EkkaBdplong ylo tov
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koBoplopod NG pepibag tou ExkkaBaplotikou MéEAoug oOto oOmolo HeTadEpPETAL O
Noyaplaopog, AapBavetalr umoPwv to MNeplBwplo AopdAiong tou petadepOUEVOU

AoyaplagpoU yLa To S1aoTnua TN meEPLOSOU UTIOAOYLOHUOU TIPLY Ao T UeTadopd Tou.

3.  Je mepimtwon katapynong Aoyaplacpol EkkaBadaplong, cupmeplAapBavouévng Kal Tng
petadopda¢ tou oe aMo ExkkaBoplotikd MéEAog, yla tov KaBoplopd tng uepidag tou
EkkaBaplotikol MEAoug amod To omoio Katapyeital o Aoyaplaouog Ekkabaplong Kota tnv
EMOUEVN TAKTIKN N EKTAKTN avarmpooapuoyn tou Kedalaiov EkkaBapiong, umoAoyiletal n
pepida tou, pn Aappavovtac umoyn to MeplBwplo acddAiong tou Aoyaplacpol

EkkaBaplong mou £xel katapynOel.

Sopdwvepetav--ARedacn—E-167/2025 the PAAEY.—w(Og nuepounvia évapéng Loxlog tng
napolong anodaong opiletal n nuepounvia dnuoctevoswe oto MEK B’ 1261/06-03-2026 1ng
EVKPLTIKAG amodaong tng PAAEY30R—scrtepppiou—2025{(Huépa—DPuokicHopddoonc—in
OkTwBplou2025),

H mapouoa anddacn avaptatal oto dStadiktuako tono tng EnExClear.
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ITAPAPTHMA 1. YINIOAOTIEMOX KINAYNOY ENTOAQN

1. T Tov UTIOAOYLOUO TOU KWWOUVOU EVTOANG ayopdg f eVTOARG MwANoONG ava TUTIO EVTOANG

LoxVouv ta e&¢nc:

e [0 arAn evtoAn (regular order), o kivéuvocg tng evtoAng umoloyiletal wg €€NG:

= [La evtoAn ayopag

looUTal [LE TO YLWVOUEVO TNG TLNAG ETIL TNV TTOCOTNTA ETTL TNV XPOVLKN SLAPKELA TOU

TpoilovTog og Asmtd SLa €nvra.

= [a evtoAn mwAnong

looUTal pe TO avtiBETO YIVOUEVO TNG TLUNG EML TNV MOCOTNTA €L TNV XPOVIKN

SlapKeLa TOU TIPOLOVTOC o Aemtad SLd e€nvra.

e o pla uBpLSKA €VTOAR MOU amoteAsitol amd PBNUATIKA KAl YPOUMLIKA TUAUOTA, O
KivBuvog tng evtoAng toolTtal pe th HEyLoTtn SuvnTik agla Vimax LETOED TWV HEYLOTWY

duvntikwv afuwwv Vi mou umoloyilovtal yla KABe empépoug TUAUA i, n omola

umoloyiletal w¢ akoAolBwG:

1) Tl ta Bnpatikd TuApata n T Vi urmoloyiletal we €€NG:

= [0 evtoAéC ayopdic

looUTal Ye TO YWWOUEVO TNG TLUNG ML TN CUVOALKI TIOCOTNTA ETIL TNV XPOVIKN

SlapKeLa TOU TIPOTOVTOC O ATt SLd e€nvra.

= [0 evtoAéc mwAnong

ITnv nepimtwon tng nwAnong, kivbuvo pmopouv va dnpLoupyrnoouV Jovo Ta
BrApota pe apvntikn Tn. MNa ta Bripota autd, n Tt Vi looutal Je to aviibeto
YWOMEVO TNG TWNG EML TNV GUVOALKA TTOOOTNTA €L TNV XPOVIKH SLAPKELA TOU

TPOIOVTOG 0€ Aemtd SLa e€nvra.

2) T Ta YpOUUKA THAMaTa n T Vi ultoAoyiletal we e€Rc:

Qi =ZuvoAlK} TTOCOTNTA €ML TNV XPOVIKN OLAPKELA TOU Tipolovtog oe Aemtd Sia

e€nvra.

P1,i, P2 : N apxtkn Ko TEALKN) TLUF TOU YPORULKOU THAUATOC TOU BAUATOC i
Qu,i, Qai: N APXLKA KOL TEALKI] TTOCOTNTA TOU YPAUULIKOU TUAUOTOG Tou BAMATOC i el

TNV XPOVLKN SLAPKELO TOU TPOIOVTOG o AsTttd Sa e€fvra.

= [0 evtoléc ayopdc
Vi=Pi * Q
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omou:

Pi=Poitai*Q

Qi = -Po,i / (2*a)

Po,i=P1,-ai *Qu,i

ai= (P2, — P1i) / (Q2i—Qu,), pe ai<0

X mepimtwon mou n T Pi ByeL KTOG Oplwv TOU CUYKEKPLUEVOU TUAUOTOG, TOTE
w¢ TIun P; opletal To MANGLECTEPO AKPO.

Y& meplmtwon mou n guBeia TéUvel Tov dfova Tluwv (6nAadn ekteivetol oe
OPVNTIKEG TIUEC) AoyileTal povo To TURUa TG euBeiog mou meplhapBavel BeTIKEC
TIHEC. AnAadh, ol euBeleg A Ta TUAHaTo euBeLwV TToU opilovTtal amod aPVNTIKEG
TIHEG Sev AapBdavovtal urtdyn oTOV MOPATAVW UTTOAOYLOUO.

= [0 evtoAEc MwANoNg

Jtnv mepimtwon ¢ nwAnong, kivbuvo pmopolv va SnuLoupynoouv Hovo ol
gubeie¢ (N ta TUAMOTA €UBslwv) HE apvnTIKA TWR. Mo to Adyo auTo,
epapudletaln idta dtadikaoia OTWCE Kol OTLG EVTOAEG ayopAC, XPNOLLOTIOLWVTAG
v avtiotolyn euBela mou opiletal amd TI¢ (Sleg mooodTNTEG aAAA avtiBeteg

TLUEC.

Mo EVTOAR TLOKETOU AYOPAS, 0 KivOuvog TN EVIOANC LOOUTOL LIE TO YIVOUEVO TNG TLUAG
NG eVTOANG €M TO AOPOLOUA TWV YIVOUEVWY TNG MTOCOTNTAG KAOE EMIUEPOUC TUALATOC
NG €VIOANG TAKETOU HE TNV XPOVIKA OlApKeElA 0 AEMTA TOU TUApatog dua e€nvra,
epooov n TN NG evtoAng ival Betikn. EGv n T tng evitoAng slval apvntikn o
Klv8uvog TG evtoAng tooutal pe undév. Na evtoAn makETou wAnong, o kivbuvog tng
EVIOANG LoouTal Pe Undév, ebOoOV N TLUA TNG EVIOAAG eival Betikr. EGv n T tng
€VIOANG elval apvntik o kKivéuvog TnG eVIOANG LOOUTAL UE TO QVIIOETO YLWVOUEVO TNG
TWUAC TNG EVIOANG €Ml TO ABPOLOUA TWV YWVOUEVWY TNC TTOCOTNTAG KAOE EMIUEPOUG
TUALOTOG TNG EVTOANG TOKETOU HE TNV XPOVIKN SLAPKELX O AEMTA TOU TUAMOTOG SL&
efnvta .

Mo ouvdeSeNEVN EVIOAN TTAKETOU, 0 KivEUVOC TNG EVIOANG LooUTOL LE TO ABpOLoMA TWV

KLWOUVWV OAWV TWV CUVOESEPEVWVY ETILPEPOUG EVTOAWYV TTOKETOU (parent & child linked
blocks).

Mo aroOKAELOTIKA OMASO EVTIOAWV MAKETOU, 0 Kivduvog TNC eVIOAAG LooUTaL HE TO
MEYLOTO UETALY TWV EMPEPOUGS KIVOUVWV OAWY TWV TTOKETWV TG ORASOC.

Mol KUKALKA Opada eVTOAWV TOKETOU, 0 Kivouvog tnec evioAng Looutal e To abpolopa

TWV KWOUVWY TwV cUVOESEUEVWV ETULUEPOUC EVIOAWV TIOKETOU (MOKETO OyOPAC Kol

TIOKETO MWANoNC), Ue eEAAXLOTN T To undév, Omou :

0L TNV EVTOAN TTAKETOU OyOPAC O Kivouvog TN EVIOANC LOOUTALL LLE TO YWOUEVO TNC TUAC

TNC EVTOANC ETTL TO AOPOLOLO TWV YWVOUEVWY TNC TOoOTNTAC KAOE EMUEPOUC TUNLLOATOC

TNC EVTOANC TTOKETOU UE TNV XPOVLKI SLAPKELA 0€ AETA TOU TUApaTog Sid eénvra.

flo. TNV _EVTOAN TOKETOU TwANONC 0 KivOuvoc Tnc eVIOANC LooUTOL PE TO avtibsto

YLWOLEVO TNC TWNC TNC EVTOANC €Ml To ABpolopa TwV YWOUEVWY TNC moootntac KAbe
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ETUUEPOUC TUNUOTOC TNC EVIOANC TIOAKETOU LE TNV XPOVLKN OLOPKELO O AEMTA TOU

tuipatocg dta €nvra.

e [a evtoAn kpudoU oykou (iceberg order), o kivbuvoc Tng evtoAng umtoloyiletal wg €AG:
= Lo evtoAn ayopag

looUTal pe To ABpoLoPO TWV YWOUEVWY TNG TLUAC KAl TNG moootntog Kabe
BrApotog emi TNV Xpovikn SLapKela Tou Tpoiovtog o Aemtd Sla e€nvra, omou
T(POCUETPOUVTAL LOVO TA TUAHATA e BETIKA TLUA.

= [a evtoAn mwAnong

looUTal HE TO GABPOLOUA TWV YLWOUEVWY TNG TWUAC KOL TNG TTOOOTNTOC KABE
Brpotog emi TNV Xpovikn SLapKeLla Tou Tipoiovtog os Aemtd Sla e€nvra, omou
T(POCUETPOUVTAL LOVO TA TUAHATO UE APVNTIKA TLUA.

2. Ta tov umoloylwopo tou Kwduvou Juvduoopol EvioAwv armatteital ot U0 eVTOAEG va
adopouv tov 610 Noyaplacuod ekkabapilong Kat tnv ibla Xpovikn Mepiodo. Atakpivovtal ot
MAPAKATW 4 OSUVOTEG TEPUTTWOEL] Yyl TNV €dopUoyr TOU UTIOAOYLOHOU KLvSUvou
ouvbuaoHoU EVIOAWV:

A. Avmpokettal yia pio uBpldikn evioAn ayopdg pe éva eminedo TG Kot pio uBpLdIkn
EVTOAN MWANGCNG HE £va eMIMeSO TIUAG OTIOU N TLUN TNG EVIOANRG ayopdg (Pb) > twun
™G evioAng mwAnong (Ps) tote 0 UTOAOYLOMOG TOU KvSUVOU (amaltoUpevou opiou
£VTOAWV) yLa to {eUYOC TWV EVIOAWV UTTOAOYILETOL OTTO TOV MOPAKATW TUTIO:

K= max[0, Ps*Qb, Pb*(Qb-Qs),-Ps*(Qs-Qb),-Pb*Qs]
onou:

K : o kivbuvog Tou {glyoug evtoAwy,

Ps: n TuA Tng evtoAng mwAnong,

Pb: n twun tg evroAng ayopadg,

Qs: N moodTNTA TNG EVIOANG TWANGNC ML TNV XPOVIKI SLAPKELD TOU TTPOLOVTOC OE
Aemta 614 e€nvta kal

Qb: n mooodTNTA TNG EVIOANG yOopAC ETTL TNV XPOVIKI SLAPKELA TOU TPOIOVTOG OE
Aemta 614 e€nvta
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B. Av mpokettatl yia 800 eVIOAEG Le amodoxr TLUAC KoL tpotepaldotnTa ektéAeang (PPT)

TOTE 0 UTMOAOYLOMOG TOU KIvSUVoU (armattoUpevou oplou evioAwv) yla To {elyog Twy
£VToAwv uTtoAoyileTal amo Tov MoPAKATW TUTO:

K= max[0, Rb*(Qb-Qs),Rs*(Qb-Qs)]

onou:

K : 0 kivbuvocg tou {elyoug EVIOAWY,

Rs: n tiun avadopdg mou xpnotlpomnoleital yia PPT evtoAég mwAnong,
Rb: n twun avadopdg mou xpnotponoleitat yia PPT evtoAég ayopdg,

Qs: n moooTNTA TNE EVTOANC MWANGNG ETTL TNV XPOVIKI SLAPKELA TOU TIPOIOVTOC OF
Aemta 614 e€nvta kal

Qb: n mooodTNTA TNG EVIOARC AyOopAC ETTL TNV XPOVIKI SLAPKELA TOU TTPOIOVTOG O
Aemta dwa e€nvra

Av TpOKeLTaL Yo cuvSuaopud piag evioAng ayopadc PPT kot pia evtoAncg uBptdIkAg
MwANoNG He €va enimedo TIUAC TOTE 0 UTIOAOYLOMOC Tou KIvSUvVoU (amottoUpevou
oplou evtoAwv) yla to {elyog Twv eVTIOAWV umtoloyiletal we e€nc:

a) AvQb>=Qs

K = max (min (Qb*Ps, Qb*Rb), Rb*(Qb-Qs), 0)

B) AvQb<Qs
K = max (min (Qb*Ps,Qb*Rb) , Ps*(Qb-Qs), 0)
onou:
K : o kivbuvog Tou {elyoug evioAwv
Ps: n TuA Tng evtoAn¢ mwAnong,
Rb: n TR avadopdg mou xpnotpomnoleitat yia PPT evtolég ayopadg,

Qs: n moooTNTA TN EVIOANG TTWANGCNG ETTL TNV XPOVIKI SLAPKELA TOU POIOVTOG O
Aemta 614 e€nvta ka

Qb: n mooodTNTA TNG EVIOANG yOopAC £TTL TNV XPOVIKI SLAPKELA TOU TPOIOVTOG OE
Aemta 614 e€nvta
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A.  Av mpokettal ylia cuvbuaopd piag uBpLSLKAG eVTOANG ayopag He £va emimedo TIUAG
Kol pio evtoAng mwAnong PPT 16te 0 UMOAOYLOMOG TOU KvSUVoU (amaltoUpevou
opilou evtoAwv) yLa to {elyog Twv evtoAwv umoAoyiletal wg eEAG:

o) AvQb>=Qs

K = max (min (-Qs*Pb, -Qs*Rs), Pb*(Qb-Qs), 0)

B) AvQb<Qs

K = max (min (-Qs*Pb, -Qs*Rs), Rs*(Qb-Qs), 0)

omnou:

K : o kivbuvocg tou {eUyoug EVTOAWV

Rs: n Tun avagopdc mou xpnotluomnoleital yia PPT evtoAég mwAnong,
Pb: n Twun tng evtoAng ayopag,

Qs: n moooTNTA TNG EVTOANC MWANGNG ETTL TNV XPOVLKI SLAPKELA TOU TIPOiOVTOC OF
Aemta 614 e€nvta ka

Qb: n mooodTNTA TNG EVIOARC AyOpAC £TTL TNV XPOVIKI SLAPKELA TOU TTPOIOVTOG O
Aemta 614 e€nvta

Mo omotadnmote AAAN Tieplnmtwon SV eMTPENETOL 0 CUVEUACUOG EVIOAWY YLa TOV

uTtoAoyLopd Kwvduvou.
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ITAPAPTHMA II. YIIOAEITMA EITYHTIKHY EIIIXTOAHY OPIXMENOY XPONOY

ENQNYMIA TPAMNEZAZ

KATAZTHMA

(Toémog - Huepopnvia)

Mpog: Tnv

Etaupeia EkkaBdapiong Zuvallaywv Xpnupatiotnpiov Evépyelag Movonpdacwnn A.E. (EnExClear)
Newd. ABnvwv 110

104 42 ABfva

EFTYHTIKH ENIZTOAH APIOM. ......... FMAEYPQ ..

Me tnv napovoa oag yvwpLl{oupe OTL EYYUOUAOTE AVEU OpwV, PNTA, avermidUAAKTA KoL avEKKANTA
TPOG €0AC, WG TTPWTODEIAETEG KAL LG OAOKANPOV, TTAPOLTOUHEVOL ATTO TO SIKAiwa TNG SLALPETEWC
KoL TNG SLINOEWC Kal OAWV TwV AOMwWV SIKALWUATWY HOG €K TwV apBpwv 853 em. A.K. umép tng
ETOLPEIOG  HE TNV ETIWVURLIOL oottt eer e et eresee et essebes s eseeseebeebesaessensasensessssnsanssneene

(cereereerere e e e ) HE ADM e , aplOudé FEMH
..................................................................... KOL  EOPuuririicieiiereeeresiresessserisesresnseeneeens (EDEEAG N
«ETalpela») KoL LEXPL TOU TIOOOU TWV .eeveeeereeerereereeeeereseseesasaessessseessssesenns EYPQ (€............ ), oTo0 omoio

KOL MOVO Tteplopiletal n gyyunon Hag, ywa tv akpipr, TARpn, mPoonKouco Kal EUNMPOBeoun
EKTIANPWON TWV UTIOXPEWOEWV TIou avalapBavel n Etalpeia npog e0dg wg Qopéa Ekkabaplong
Tou v. 4425/2016, cUpdwva pe tov «Kavoviopd ExkkaBdpiong uvallaywv Ayopdg Emouevng
Huépoag & Evbonuepnotag Ayopdg» (DEK XXXXXX) kot tig eldikdtepeg mpolnobEoelg tng map. 2
Tou apBpou 2.21 autol, TIG omoieg MAnpol n mapoloa, ONMwWE EKACTOTE LOYVEL.

YTnv meplmtwon mou Adyw TG Tapamdavw eyyvunong, anodacicste kotd tnv ehelBepn Kot
ad€apeutn kplon ocog, Tnv omola Ba pag yvwotomnolnoete, otL n Etatpia napapBiace onotadnnote
oo TIC KOTA TA AVWTEPW TIPOPAETIOUEVEG UTIOXPEWOELS TNE P0G £0d wg Popea Ekkabaplong,
co¢ SnAwvoupe 6Tl avaAoUBAVOUE E TNV TTAPOUCA TNV UTTOXPEWGT VO 00¢ KATABAAOULE, EVTOG
TPV (3) epyaoipwy nuepwv amo tn Afdn tng mpwng éyypadng IATNoNg oag mepi HEPLKNG A
OALKAC KATATITWONC TNG TapoUoag Kol Xwplg va e€eTdooupe R va emaAnBelooupe To BACLUO TNG
onaitnong oag r va uTtoPAAOUE OTOLASHTIOTE avVTippNaN, To OGO TNG yylunong, oAOKANpPo n
HEpOG autoUl, eAelBepo kat amaAlaypévo amd kaBes amaitnon, emBdpuvon f mapakpdtTnon,
ocUpdpwva He TIC obnyleg oag, XwPLG va amolteital ylio autr TV TANPWUN omoladnmote
efouolodoTnon, evépyela N ouykatdBeon ek Hépoug NG Etalplag kal avefaptnta amd
ornotadnmote tuxov Sladopd, avtippnon, €votaon, emipuAraln n mpooduyn Tng Etalplog f
omoloudnToTte Tpitou ot dlaltnoia r} o€ omolodAMoTE ApUOSLO SLKAOTAPLO. Z€ TIEPIMTWON LEPLKNG
KOTATTWOoNG TN mapoloag, auth Ba LoyVEeL yla To UTtOAOLTO TOod Kal LE ToUS (5loug 6poug Tou
avadEpovral o€ QUTHV.

AnAWVOUPE aKOWN OTL N eyyUNOH Hag adopd TNV TAPATIAVW KOL LLOVO OLTLOL KL TIOPOLLEVEL LOXUPN
MEXPLTNV TTANPN KoL OAOOXEPN €K LEPOUC TNG ETalplag ekANpwon OAwV aveEALPETWE TWV KATA TA
QVWTEPW TIPOPBAETIOEVWY UTIOXPEWOEWV TNG TPo¢ e0d¢ w¢ Popéa Ekkabaplonc.

Anodaon 3 Yehiba 16 amo 18



ene><
ETAIPEIA EKKAGAPIZHZ ZYNAANATQN XPHMATIZTHPIOY ENEPIEIAZ MONONPOZQMH A.E. ‘

H napoloa eyyunon apxetat anod tnv Xn (Huépa) Mnva 20... (tou £€toug 800 XIALASES .......... ) kot
TLOLPOLUEVEL EV LOXV TO apyotepo HEXPL TNV YN (HUépa) Mrva 20.. (tou £toug dUo XIALASES ......),
KoL o KABe mepimtwon HéEXpL va pog eriotpodel pall pue €yypadn SnAwor cog MOU HaAg
anmaAAAooEL QMO AUTH TNV EYyYUnon. 2 mepimtwon mou n Etatpia {nTrAoeL TNV avTkataotoon tng
napouoag Eyyuntikng EMOTOANG, N MapeXOUEVN HE aUTH €yyUNon MAPAUEVEL LOXUPH HEXPL TNV
olooxepn Kkal ANpn €€6dANCN TWV YEYEVNLEVWVY KATA TOV XPOVO LoOXVUOC TNG UTIOXPEWOEWV TNG
Etapiag.

H umoxpéwon pag Suvapel Tng mapouoag gyyunong Ba mopapeivel oe mARpn wxL Kal ev
Bewpeital OTL amoAAaXTAKAE QUTAG AOYW OmoLlaodATOTE MPAENG, TAPAAEWPNG 1 YEYovOTOG, TO
ormolo, eMNeleL tng mapoloag Statagnc, Ba ftav duvatd va odnynoeL otnv eAeuBépwon pag amnod
TIC UTIOXPEWOELC LOG TIOU QITOPPEOUV amo TNV Tapouca eyyunon, &V OAW 1 &V UEpEL,
nepAapBavopévwy eVEELIKTIKA, Kol avedpTnTa amo To av £XOUME | €XeTe AABEL yvwon Twv
akoAoUBwv:

0. TTWXEUON, avaykooTkn Slaxeiplon, Abon kal Béon o ekkaBaplon tng Etalpiag,

B. omoladnnote noapdtacn, mapaitnon n eukoAia 600el umép tng Etatpiag rj onoloudnmote
Tpitov,

Y. Umopén Swkawwpato¢ cupPndlopol f emioxéosws epeldOUEVOU O omolLacdnmote
dUoewce amnaitnon g Etatplog A tpitou evavtiov oag.

H mopouoa eyylnon Kal OAa Ta GXETIKA e auTAV {nTtuota Stémovtol anod to EAANVIKG Alkalo Kot
UE TNV Tapoloa N TPATMEld HOG AmOSEXETAL AVEKKANTA, QAVETILGUAAKTO KOL OVEU Opwv ThV

appodlotnTa Twv Sikaotnpiwv tng ABnvag.

Ye emPefaiwon Twv ovwtépw, n Tmopovca Eyyuntikn EmotoAn umoypddetal oTIg

Mo tnv eyyuntpla tpamnela

Anodaon 3 Yehiba 17 amo 18



ene><
ETAIPEIA EKKAGAPIZHZ ZYNAANATQN XPHMATIZTHPIOY ENEPIEIAZ MONONPOZQMH A.E. .

ITAPAPTHMA I11I. YIIOAEITMA ITAPATAYHY EITTYHTIKHX ENIIXTOAHY

EMNQNYMIA TPAMNEZAZ

KATAZTHMA

(Toémnog - Huepopnvia)

Mpog: tTnv

Etaupeia EkkaBdapiong Zuvallaywv Xpnupatiotnpiov Evépyelag Movonpdacwnn A.E. (EnExClear)
ANewd. ABnvwv 110

104 42 ABRva

Metd amd OXETIKO EUMPOBecpo  aitnua  TNG  €TOLPElOg HE TNV EMWVUUIA
..................................................................................................... (ceverrerereereererereeesererereere e sreenenennns),  ME
ADM s KOL  EOPO  cuviteeiereeete sttt et eter e st ses e ereananes oag
SnAwvoupe pnTd Kot avermipUAAKTA OTL N AVW EYYUNTLIKN ETLOTOAN TIOPATELVETAL £TOL WOTE vVa
KOAUTITEL UTIOXPEWOELG EKKABAPLONG KAl Xpnuatikol SlakavoviopoU tne Etatpeiag mpog e0d¢ wg
Qopéa Exkkabapiong tou v. 4425/2016 oUpdwva pe tov «Kavoviopod Ekkabdplong Iuvailoywv
Ayopag Emopevng Huépag & Evéonpeprolag Ayopdcy, Onwce LoxUeL KOs Gopd, Ko TTOPAUEVEL EV
LoXU T0 apyotepo MEXPL TNV YN (Huépa) MAva 20.. (tou £toug 6U0 XALASES ......), Kal og KAOe
niepintwon péxpLva pag emotpadel poli pe Eyypadn SnAwor oag mou pag anaAAdooeL ano auth
™V gyyunon.

Katd ta Aownd LoxUouv emakplBwg 6Aot oL Aoutoi 6pol TG Avw EYYUNTLKAC ETILOTOANG OL omoliol
Tapapévouy apetapAnToL.

H mapolUoa amotelel avamoéonacto PEPOG TNG UTT OPLOW. ....... EYYUNTLKAC EMLOTOANG TIOGOU
EYPQ........ TIou ek&GONKeE TNV <<nuepounvio>>.

Mo tnv eyyuntpla tpamnela

Anodaon 3 Yehiba 18 amo 18



