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AMO®AZH 3

«Awadikacisg Staxeipiong kKwwduvou oto Zuotnpa Exkkaddpiong kot aAAa

ocuvadn O<pato»

OMwG gykpiBnke pe tnv urt' aplBu. E-167/2025 Anddaon tng Pubuotikng Apxng

AmnoBAntwv, Evépyelag kat YSAtwv

MEPOZ 1. Nebdio epappoyng & Oplopoi
1.1 nNebio epappoyng
1. H mapolUoa amodoon opilel g Siadikooieg Siaxeipiong Kiwwvdlvou Tou JuoTAUATOC

1.2

EkkaBdplong o epapuoyn tou Kavoviopol EkkaBapiong Tuvallaywv Ayopdg Emouevng

Huépoac kat Evionueprotac Ayopdc (ede€nc o «Kavoviopog») kat dAa ouvadr B£pata.
Ewdkotepa, e TNV Antddaon opilovtal ta €€ng Oépara:

a. MebBobdoloyia YmoAoyiwopol Anaitioswv Mapoxng MeplBwpiou AoddaAiong kot

Kwéuvou Huépag twv evotrtwy 2.37 kat 2.38.1 tou Kedpalaiou 2 tou Kavoviopou.

B. KaBoplopodg Amodektwv AcdoaAewwv ywa tnv kaAuvyn Anaitnong NepBwpiou

Aodaliong twv evotitwy 2.21, 2.22 kat 2.23 tou Kedahaiou 2 Tou Kavoviopou.

y. Kavoéveg Yrnoloylopou tou Kepahaiov ExkkaBaplong twv evotntwy 2.25, 2.26, 2.27.1

Kat 2.27.2 tou Kedahaiou 2 tou Kavovicuou.
Opopoi

Ot épol kat oplopoi ou mepthappavovral otnv apovca Andodaon £xouv tnv dLa Evvola

LE TOUC avtioTolyoug poBAemdpevoug otov Kavoviopo, eKTog eGv GAAWG opiletal pnta.

Ye kaBe mepintwon, ot dlatdéelg Tne mapovoag Amodacng eppnvelovtat cUUGWVOL LE TOUC
KOVOVEC Kall TIG apxEC Tou poPAémovtal otnv Mapadaypado 5 tou Nediov Edappoynic tou

Kavoviopou.
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MEPOZ 2. YnoAoylopog Anaitnong NeplBwpiov Aodpaiiong tng evotntoag 2.37 kat Kwvduvou

2.1

Huépag tng evotntag 2.38.1 tou KedaAaiov 2 tou Kavoviopou

YnoAoyiopdg Anaitnong Nepbwpiov AodaAiiong tng evotntag 2.37 tou KepaAaiou 2 tou

Kowoviopou

H amnaitnon NeplBwpiov Acpaiiong umoloyiletal ava Aoyaplaoud Ekkabdaplong katd tnv
Huépa EkkaBapLong Kal HETA TNV OPLOTIKOMOINGON Twv O£oswv (CUYKeKPLUEVN wpa T mou
opiletal oe Anodaon tng EnExClear oXeTIKA PE TO XPOVIOUO TWV EPYACLWV) UE OKOTIO TOV
£€\eyxo NG £mMApKelag TwV AcPAAELWY TOU OXETLKOU Aoyoplacpou Kal Tnv amodoon

Mwotwtikwy Oplwv Tng evotntag 2.38.1 tou Kepahaiou 2 tou Kavoviouou.

H amnaitnon NeplBwpiou Aadpaiiong umohoyiletal Baoel Twv MPoBAEPewWV TNG EVOTNTAC
2.37 tou Kedpahaiou 2 tou Kavoviopou, Omwe autég eetblkelovtal pe TNV mopoloa
Anodaon, kal Baoiletal otov urtoAoyLopo tng {npiag mou Ba mpokAnBel amod pn ekmAnpwon

TWV UNTOXPEWOEWV Tou EkkaBaplotikol MEAlouc we mpoc tov Aoyaplacpud Ekkabdaplong.

O unoAoyLlopog tou NeplBwpiou AoddaAlong mpaypatomnoleital pe Baon tnv kabapr Béon
(umoxpéwon/anaitnon) tou Aoyaplacpol EkkaBdaplong, TmMOU TPOKUTTEL aAMO  TIG
OPLOTLKOTIOLNUEVEG CUVAANAYEC OL OTToLEC £xoUV yvwoTomolnOei oto ZUotnua Exkkabdplong,
UETA TNV adaipeon Tou TOCOU OV AVTLOTOLXEL OE AUTNOELS EMLOTPOGNC AoPAAELWY UE TNV

popdn HETPNTWY, KATA TNV HUéEpa EKkKaBApLoNG. ZUYKEKPLUEVAL:

o. Av TIPOKUTITEL UTIOXPEWON Yyla To EkkaBaplotikd MEAoG mpog KataBoAn XpnUATIKoU
ToooU Tou 8ev €XeL akOpa SltakavovioBei, wg MeplBwplo AoddAiong opiletal To mood

ouTo.

B. Av mpokUTtteL anaitnon yla 1o EkkaBaplotikd MéAog mpog siompagn xpnatikol mooou,

TOTE 1o MeplBwplo AodaAiong LoouTal e UnSEv.

H EnExClear Swoloutal omotednmote va petafdlel tnv péBodo umoloylopou yla Tov
KoBoplopo tou MeplBwplou Aoddiiong yio Adyoug mipootaciag tng Ayopdc. H EnExClear
Skatovtal eniong va auéavel omotednmote ti¢ anattioslg MNeplbwpiov AoddaAiong, toéco
yla o oUvoAo Twv Aoyaplacpwv EkkaBaplong 6co Kol ylo HEPOVWHEVOUE AoyapLacHoUC,
KoL vo B€tel mpoBesopia yia tnv KGALPN AUTWY, CUVEKTIHWVTAC Slwg TOug TUXOV
EMEPXOUEVOUC KLWSUVOUG. Kal otic SUo meputtwoelg n EnExClear odeilel va evnuepwvel
apeAANTL T PAAEY yla tnv €KkTtaktn epopuoyr Tou HETPOU OUTOU, KOBwWG KOl yla TOUG

A6youc mou odnynoav o auto.
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2.2

MeBoboAoyia YrioAoyiopou Kwwduvou Huépag tng evotntag 2.38.1 tou Kedpalaiov 2 tou

Kowoviopou

Kata tn dapkela tng ouvedplaong tng Ayopdg, adalpeital and 1o Miotwtikd Oplo kabe
Noyaplaopoul EkkaBapiong, o Kivbuvog Huépag pe BAon TG avekTéAeoTeg emKupwOeiosg
EVTOAEG TIOU £XEL ELOAYAYEL O JUMUHETEXWV 0TNV Ayopd KoL TIC CUVAAANQYEG TTOU €XEL AUTOG

Kataptioel kat dev €xouv kataxwpnOet oto Zuotnua Exkabdaplong.

O Kivéuvog Huépag (Knuzeac) UTIOAOYIZETAL WG TO dBpolopa tou KwwdUvou amod evepyEg
EVIOAEG (Kevronww) KoL TOU KwvdUvou amod nAén katapTopéveg oUVOAAAYES (Kouvarayiv),

oUpdwva HE TIG evotnTeg 2.2.1 & 2.2.3 avrtiotolya.

Knuépag = stro)\(bv + KGUVO()\)\OLY(I)V
ELSLKOTEPA UETA TNV XPOVLKN OTLYHUN EVAPENG ETILKUPWONG EVIOAWY

a) Me tnv eloaywyn KaBe evtoAn¢ 1) tov oplopd cuvSuacpol evtoAwv, uttoAoyiletal o
véog Kivouvog EVIoAwV (Kevrorwv) IpooBéTovtag otov umapyovta Kivbuvo Huépag, tov
Kivbuvo armo tnv véa evioAr i Tov cuvduaopo evtoAwv. Av o ouVoALKOG Kivouvog
Huépag (Knugoac) KOAUTITETOL OIS TO MoTWTLIKG ‘OpLo Tou Aoyaplaopou Ekkabaplong
TOU JZUMUETEXOVTQ, N EVIOAN 1 OL OUVOUQOUEVEG EVIOAEG ETUKUPWVOVTAL Kl
Kataywpouvtal oto BIPAlo evtoAwv, SLadopeTIkA N eVTOAR 1} OAEG OL EVIOAEG TOU

cuvbuaouou anopplntovrtat.

B) Metd amo kabe akupwon evioAng, umoAoyiletal o véog Kivouvog EVIoAwvY (Kevrorov)

adalpwvtag Tov Kivduvo Tou ixe MPooBEaeL N aKUpwWEVN EVTOAN.

V) Me tnv akUpwaon cuvduaopou evtoAwy, emtavurioAoyiletal o véog Kivéuvog Evtodwv
(Keviorav) AapBdvovtag umoyn tov kivduvo kdBe piag evtoAng tou ouvduacuou
Eexwplotd. Av o ouvoAikog Kiveuvog Huépag (Knuzpac) KAAUTITETAL OTTO TO MIOTWTIKO
'Oplo tou Aoyaplacpol EkkaBaplong Tou JUMHUETEXOVTA, OL EVIOAEG ETILKUPWVOVTOL
Kol KatayxwpoLvtal oto BLBAio evtoAwv. Av OxL pia A TEPLOCOTEPES ATIO TIC EVIOAEG

amoppintovral.

) Me tnv ektéleon evioAng, umoloyiletalr o véog Kivbuvoc EvioAwv (Kevrorov)
odalpwvtag Tov Kivbuvo Tou eixe TPooOEoel n eKTeAEOUEVN EVTIOAR, &VW
uroAoyiletal o véog Kivéuvog ZuvaraywV (Keyvamayew) TIPOOBETOVTAG TOV KivEuvo

amo T vEa cuvaAAayn.
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O ouvlUOOUOC EVTOAWYV TIOU avapEPETAL OTLC TTPONYOUUEVEG TTOpaypAdOUG ElvaL N TEXVIKNA
Aettoupyla Katd tnv omola SnNAWVeTAL armd ToV ZUUUETEXOVTO LECW TOU ZUCTAUATOC OTLSU0
1 MEPLOOOTEPEG eVIOAEC ouvdualovtal Pe OKOTO TNV Helwon Tou cuvoAkol Kivduvou
EvtoAwv. Na tnv anodoxn tg SnAwong autrg Ba TPEMEL Vo GUVTPEXOUV OL OPOL TIoU

npoPAEnovtal oto MNapaptnua | Tng mapovong.
2.2.1. YnoAoyiouog Kivéuvou EvioAwv

1. O Kivéuvocg EvioAwv (Keviorov) Eivat o kivbuvog mou avalappavet to EkkaBaplotikd MENog
OTtO TLG EVTOAEG TTOU lval eVEPYEC KATA TN SLAPKELA TNC ouveSplaong. YoAoylletal LeETA TV
XPOVLIKN OTLYUR EVapEng EMIKUPWONG EVIOAWV KAL TIPLV OO TNV ELoOYwYH KABE eVTOANG 1 TV
Kotoxwpnon ouvbuaopoU evioAwv, ava Aoyaplacpo EkkaBdplong mou Tnpel 1o

EkkaBaplotikd MéAog oto omoio £xel anodwoel Motwtikd Oplo we e€AG:
Kevtoraw = Z][ max(A EVTOATGj » 0)] + Zk[ max(A oVVSVao U0l EVTOAGY K,/ 0)]
omnov,
j = evioAn
A cvronie = aglal evtoAng j mou Sev meplhapBavetal og cUVSUAGCHO EVIOAWV
k = cuvbuaopog evtoAwv
A suvsuaopos evioray k = 0Ela cUVOUACHOU evToAwV k
2. Tla Tov UTIoAOYLOMO TNG alag eVTOANG ayopag f EVIOANG MWANCNG Loxuouy ta €AC:

a) Mo 00eC €XOUV CUYKEKPLUEVN TN UToOAoyileTal n UEYLOTN SUVNTIKA XPNHUATIKA
UTIOXPEWON N amaitnon tou TUPUETEXOVTA TNG cuvaAAayng. Av n cuvaAAayr odnyel
O€ Qmaitnon yLa To JUMHETEXOVTA, TO MPOCNKO TNG a&lag TNG eVToANG lval apvnTIKO

KoL eMopévwe dev AapPavetal umon otov Kivbuvo EvioAwv.

B) ELSLKA yLOL TLG EVTOAEG LLE ammoS0oxN TLUAG KOL TIPOTEPALOTNTA EKTEAEDN (priority price-
taking orders) yLa Tov urtoAoyLlopd g aglag eVvtoAng, wg Twun xpnotomnoleital n TN
Avadopdg mou umoloyiletal cUpdwva pe thv mapdypado 2.2.2 tng MApovoas

andédaong.

3. T tov umohoywopd tne afiog cuvduacouol evtoAwv UTOAOYIETOL N HEYLOTN SUVNTIKN
XPNUOTLKA UTIOXPEWGCN TOU JUUUETEXOVTA. AV oL cuvaAlayég odnyouv e amaitnon yla to
JUPUETEXOVTQ, TO POON O TNG aflag Tou cuVSUOOUOU EVTOAWV ELVOL ApVNTIKO KOL EMOUEVWE

Sev AapBavetal unmoyn otov Kivéuvo EvioAwv.
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4.

210 MNapaptnpa | yivetol avalutikr meplypadn Tou umtoAoyLopoU KvEUvou evioAwy yla kabe

TUTIO EVTOANG KL YL TOV GUVSUACUO EVTOAWV.

2.2.2. YnoAoyiouog Tiung Avagopdg

1.

Ma TNV amotipnon Tou KWOUVOU TwV eVTOAWV MPE amodoxn TG KoL MPOoTEPALOTNTA
ektéAeong (priority price taking orders), xpnowuomolovuvtatl Tipuég Avadopag (Reference
Prices) mou umoAoyilovtal StakpLtd ava TUTo evtoAng (ayopd r mwAnon), Zwvn Npoodopwy,
Ayopd (Ayopad Emopevng Huépag ) Evéonueproleg Anpomnpacieg), tumo Huépag EKkmAnpwong
Quokng Napadoong (epydoun N un gpyaciun), Ayopaia Xpovikp Movada kal Xpovikn
MNepiodo. Ot Twwég Avadopag umoloyilovtat Bacel evog povtédou ou AapBavel umodn thv
npoéodatn LotoplkotnTa TWV TIHwv EkkaBadplong tng Ayopdg Emopevng Huépag kal twv
Evbonuepnowv Anuompaciwyv. OL wyxVouoeg Twég Avadopd¢ avaKOWWVOVIAL OE
KaBnuepwn Bdon oto Uotnua fuvaAlaywv Ayopwv Evépyelog (ZXAE) Kal oto Iuotnua
EkkaBdplong tng EnExClear.

O umtoAoyLlopoc Twv Tiuwv Avadopdg MPayUATOMOoLETAL KATA TIG EPYACLUEC NUEPEG.

H TR Avadopdc yia evioAég ayopdg Ayopalag Xpoviknc Movadag umoAoyiletal yia kabe
Ayopa, Huépa ExmAnpwong Quowkng Mapadoong, Ayopaia Xpovikp Movada kot Zwvn
Mpoodopdg, we n T oV gival ion 1 peyoAutepn amo 1o 90% Twv MapaTnPnoEWVY KATA TLG
televtaieg 30 Huépeg EkmAnpwong OQuaikng MNapadoong idLou Tumou ou adopouv tTnv idla
Ayopad, Ayopaia Xpoviky Movada kat Zwvn Mpoodopdg, pe eAaxiotn T to pndév (0). Av
8ev UTApyouV SLABECLUEC TILEG YLA TNV EKTEAECH TOU TAPATIAVW UTIOAOYLOUOU yLa KAToLd
ayopa TOTe Xpnoldomoleital n peyoAltepn Twun Avadopd¢ amd TG OVTIOTOLKEG ToU

TLPOKUTITOUV ATIO TLG UTIOAOUTEG OYOPEC.

H T Avadopdg yla evtolég ayopdc Xpovikng MepldSou MpoKUTITEL WG 0 OPLOUNTIKOG HECOG
0po¢ Twv Twwv Avadopd¢ Twv eVIOAWV ayopd¢ Ttwv meplapfavopsvwv Ayopaiwv

Xpovikwv Movadwv.

H T Avadopdc yia evtodég mwAnong Ayopaioc Xpovikng Movadacg urtohoyiletol yia kKaBe
Ayopd, Huépa ExkmAnpwong Quowkng MNapadoong, Ayopaia Xpovikp Movada kot Zwvn
Mpoodopdg, we N TLUA TIou lval lon 1 LEYOAUTEPN OO TO 5% TWV MAPATNPNOEWY KATA TLG
televtaieg 30 Huépeg EkmAnpwong Quotkng Mapadoong idLtou Tumou mou adopouv tnv idla
Ayopd, Ayopaia Xpoviky Movada kat Zwvn MNpoodopdg, pe pHeylotn T to pndév (0). Av

Sev unapyouv SLABECLUEC TIUEG YLA TNV EKTEAECH TOU TTAPATIAVW UTIOAOYLOUOU yla KATToLa
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ayopa TOTE xpnoldomoleital n pikpotepn Twun Avadopd amd TG avtioTol(eC Tou

T(POKUTITOUV ATIO TLG UTIOAOUTEG OYOPEC.

H Twn Avadopdg yla evtodég mwAnong Xpovikng Nepltdodou mPokUMTEL WG 0 apLBUNTIKOG
HEGOC O0poC TwV TIHwv Avadopdg yla eVIOAEG TWANONG TwV Tiephappavopevwy Ayopaiwv

Xpovikwv Movadwv.

Ol w¢ avw uTtohoyLlopeveg TIHEG Avadopdg Suvatal va avarmpooapUolovTol EKTAKTWE AOYw
€l0IKWV ouvBnkwv Tou Slapopdwvovtal yia Adyoug mpootaciag tng Ayopdc amo tnv
EnExClear. H EnExClear odeilel va evnuepwvel apeAAnTi tn PAAEY yla tnVv €KTaKTn edappoyn

TOU PETPOU KABWC Kal yla Toug Adyoug tou odrynoav o€ auTo.

2.2.3. YnoAoyiouog Kivéuvou ZuvaAAaywv

1.

2.

O Kivéuvog ZuvorlhaywV (Keuvamayev) €lvat o Kivéuvog mou avolapuPdvel To EkkaBaplotiko
MEANoG amo TG ouUVOANAYEC TIOU €XOuv eKTeAeotel Katd T Sldpkela TnG ouvedplaong.
Yroloyiletal petd and tnv ektédeon kaBs cuvaAlayng ava Aoyaplacpod Ekkabaplong Kat

JUMHETEXOVTA OTOV OTtolo £xeL amodobet Motwtiko Oplo wg €Ac:

Kcvvahkocyd)v = Z max <Z Ai,c , 0)
c i

omnov,

i = cuvaAlayn

¢ = Huépa ExkaBaplong

Aic = a&la tng cuvaAAayng i pe Huépa Ekkabaplong c

H a&la cuvaAAayng urmtoAoyileTal wg n XPNHUATLKE UTTOXPEWGN 1) ATO{TNON TOU CULUETEXOVTA
AOYw NG ouvaAlaync. Av n cuvaAlayn odnyel o€ amaitnon yLo To ZUMUETEXOVTA TO POCH O

™G aglag TG cuvaAhayng elvat apvnTKO.

MEPOZ 3. KaBoplopdg Anodektwv Acdalewwv ywa thv kaAupn Anaitnong Mepbwpiou

3.1

1.

AcddAiong tng evotntag 2.21 tov Kedalaiov 2 tou Kavoviouou
Arnodoxn Acpalslwv

Qg anodektég Aodaleleg Tng evotntag 2.21 tou Kedahaiou 2 tou Kavoviopou opilovral:
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a)

TOL LETPNTA O€ EUPW,

EyYUNTIKEG EMLOTOALG, TTOU TNPOUV TIG ATALTNOELS TNG evotntag 2.21 Tou KedaAaiou 2
Tou Kavoviopou kat edpocov kataptilovtal BACEL TOU TUTIOTIOLNUEVOU SelyaTog Tou
npoPAénetal oto Moapdptnua |l tng mapovocag. Mo tnv mapdtoach Eyyuntikng
EMIOTOANG amalteltal n umoBoAn TUTOMOLNUEVNG ETLOTOANG, oUudwva HE TO
Napaptnua Il ¢ mapovooag. MPOKELUEVOU va HEWWBOEL 0 TOTWTIKOG Kivduvog,
amotteitol o ekdotng va mepAapPAveTaL 0TO CUVOAO TWV CUOTNUIKA ONUOVTLKWY
TUOTWTLKWV LOPUHATWY TwV omoilwv n EKT €xeL tnv Apeon mpoAnmtikn enomntela, f vo
£xeL aflodoynOel amo oikoug afloAdynong e Ttouhdylotov BBB- kat Baa3 otnv KAlpako
aflohoynong twv S&P n Fitch kat Moody’s avtiotowa. H apuddia unnpecia tng
EnExClear &uvatal va {ntrioel and 1o Ekkaboplotikd MENOG mou KatabEtel thv
EYYUNTIKI ETILOTOAN, VOULKI] YVWHATEUON TIOU VoL ETUREBALWVEL TNV CUPHOPIWON TNG
ETILOTOANG LE TLC ATTOLTAOELG TOU KavoviopoU, KaBwe KoL TNV CUBOTOTNTA TOU VORLKOU
mAalolou TNG Xwpog Tou ek6OTN e To avtioTtolyo eAAnVIKO Sikato. H katoaxwpnon tg
EYYUNTIKNG €MIOTOANG w¢ aoddlela amoattel tnv oAoKARpwon TNC MOPONAVW

Sladikaoiag atloAdynonc.

2. OLEYYUNTLKEC ETILOTOAEG QIOTILWVTAL £WE KAL TNV TIEUMTN EPYACLUN NUEPQ TIPLY artd TNV AREN

TOUG.

3. T tn Aqyn and v EnExClear achdAelog cupdwva pe Tnv evotnta 2.37 tou KedaAaiou 2

tou Kavoviopou, to EkkaBaplotikd MéAog odeilel va SnAwOEL TOV TPOTIO KATAVOUNG TNG

aodalelag ava Aoyaplacpo Ekkabaplong, we eENg:

a)

B)

Mo tn AqPn achaAelog pe t popdn Hetpntwy n 6nAwon dtaPiBaletat otnv EnExClear
NAEKTPOVIKA LECW TOU TUCTAMATOC.

MNa t AMPn amé tv EnkExClear aoddlelag pe ™ popdn Eyyuntikng EmiotoAng,
amatteitol to EkkaBaplotikd MEAog va SnNAWOEL ToV TPOTIO KOTAVOUNS TNG, EYYPAPWG,
cUpupwva pPE TO TUTOMOLNUEVO €viumo «Aoddalelor pe tn popdn Eyyuntikic

EmtotoAng», mou avaptdtal anod tnv EnExClear oto Stadiktuokd tng Tomo.

4. Tw tnv anodéopeuon AndOeiocag aoddalelag and tnv EnExClear cUpdpwva pe tnv evotnta

2.23 map. 4 tou KedaAaiouv 2 tou Kavoviopou toxlouv ta e€ng:

a)

Mo tnv anodéopsuon achalelwv pe t popdn HETpNTWY, N SNAwon amodéousuong

Stapipaletat otnv EnExClear NAEKTPOVIKA HECW TOU TUCTHLATOC.
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B) T tnv anodéopeuon aohalelag pe tn popdn Eyyuntikng EmotoAng mpwv tn Anén tng,
amatteitat €yypadn 6nAwon tou EkkaBaplotikol MéMoug Stafifalopevn péow
nAektpovikol Taxudpopeiou mpog tnv EnExClear, oUpdwva pe to TUTOMOLNUEVO
€viuno «Amodéopeuon achalelag e tn popdr Eyyuntikng EmotoAng mpv tn Anén

™NG» ToU avaptdtot and tnv EnExClear oto SLadiktuako tng Tomo.
5. Hemotpodn tng aodpaielag dievepyeital:

o) eav pev adopad moapacyxebeioa pe tn Hopdr HETPNTWY, TNV EMOUEVN EPYACLUN TNG
NUEPAG TNG aitnong emlotpodng, €KTOC £av oL appodleg unmnpeaoieg tng EnExClear
Kpivouv avaykaia thv vwpitepn emotpodn TG yla Adyoug KGAULYNG UTIOXPEWCEWY
OXETWOUEVWVY UE TO UOTNUA,

B) eav 6e adopd mapooxebeica pe tn popdr Eyyuntikng ETMLOTOANG, TNV E€MOUEVNH
€PYAOLUN TNG NUEPAG TNG altnong emoTpodrg i TNV EMOUEVN €PYACLUN TNG NHEPAG
ANENG pe TNV TpookouLon tng tunomnolnpévng e€ouclodotnong «E€ouclodotnon yla
napalaPn Eyyuntikng EmiotoAng amd tnv EnExClear» n omola avaptdral and tnv

EnExClear oto S1a8IKTUOKO TNC TOTTO.
3.2 Opla zuykévipwong AcpoAelwv
1. e edoappoyn tng evotnrog 2.21 tou Kedahaiouv 2 tou Kavoviopou, opilovral:

a) Tomooootd tng anaitnong NeplBwpiouv aodaliong ava Aoyaplacuo Exkabdapiong mou
Ba MpEMEL var KOAUTITETAL LIE LETPNTA OE NpepProla Baon oto 40%.

B) To péyloto Oplo CUYKEVTPWONG aoPalelwy PE TN Hopdr EYYUNTLKWVY EMLOTOAWV Ao
évav ekd0tn oe 20.000.000 € yiwa to oUvolo twv Aoyoplacpwyv EkkaBaplong. e
MePIMTWOoN ToU pE TNV KOTABeon Hlag EyyunTKNG To Oplo auto mapaflaletal, n

EYYUNTIKN YiveTOL oS eKTr) LOVO LETA amo oxeTikn anodaon tng EnExClear.

MEPO?Z 4. Kawvoveg YrioAoyiopou tou Kedpalaiov ExkkaBdapiong twv svotitwv 2.25, 2.26,

2.27.1 kou 2.27.2 tou Kedalaiov 2 tou Kavoviopol

4.1 ApXIKN] Ko eEAayLoth elodopd tng evotntag 2.26 touv KepoaAaiov 2 tov Kavoviopou
1. To UdocTng apxkng eLodopd Twy pev Apeowv Ekkaboplotikwv Mehwv opiletal og TpLavta
XALadeg eupw (30.000€), twv 6¢ Mevikwv ExkkaBOaploTikwy MeAwv o TeVTaKOOLEG XIALASEG

gupw (500.000€).
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4.2

4.3

4.4

Nepiodog Ymoloylopov Kepahaiou EkkaBdpiong tng evotntag 2.27.1 Ko TG EVOTNTAG

2.27.2 tou Kedalaiou 2 tou Kavovicpol

To UYog tou Kedahaiou EkkabBaplong umoloyiletal o pnviaia Baon kol wg mepiodot
UTTOAOYLOOU VOOUVTOL YLO TIG OVAYKEG TNG TapoUoag oL TiepiodoL amod Thv MPpwTn £€wg Kot

TNV teAevtaia nuEpa KABE prva Tou nUeEPOAoyLaKOU £TOUC.
ZuvteAeotng Elodopadg tng evotntag 2.27.1 tou Kepalaiou 2 tou Kavoviopol

O Zuvteheotng Elodopdc (a) tng evotntac 2.27.1 tou Kedahaiou 2 tou Kavoviopou opiletal

ioog pe 100%.

Avanpoocappoyn pHepidag oto KedpdAawo EkkaBapiong cuvensio €talplkwv | AAAwWvV
YEYOVOTWV Ttwv EkkaBaplotikwv MeAwv tng evotntag 2.25 tou KedaAaiou 2 tou

Kowoviopou

Ye meplmtwon ouyxwveuong ExkaBaplotikwv Mehwv | aMwv ocuvadwv ETALPIKWY
yeyovotwy, n uepiba oto Kedpdlalo Ekkabapiong tou Méloug mou Slatnpet tnv dotnta
opiletal lon pe to aBpolopa TwV PEPIOWY OAWV TWV CUYXWVEUOUEVWY PEAWV PEXPL TNV
EMOUEVN TOKTIKN 1 £KTAKTN avamnpooopuoyn tou Kedpalaiou EkkaBdaplong. Xtnv emopevn
TOKTIKN 1 €KTAKTN avamnpoooppoyn tou Kepahaiov Ekkabaplong, yia tov KabBoplopd tng
pepldag tou péAoug mou Slatnpet tnv WLoTNTa, umtoAoyilleTal ap)Lka N Hepida Tou péAoug
mou Slatnpel tnv WBLOTNTA yla To SLACTNUA TNG MEPLOSOU UTIOAOYLOMOU TPV o T
ouyxwveuon, AauPfdavovtag umoyn ta MeplBwpla acddiiong Twv Aoyaplacpwv
EkkaBdplong OAwv Twv ouyxwveuBévtwv EkkaBaplotikwv MeAwv, KAl OTn OUVEXELA
uroloyiletal n pepida tou EkkaBapilotikot MéEAoug mou Statnpel Tnv WBLOTNTA ylo TO
SLaoTnua tnNg MEPLOSOU UTTOAOYLOMOU UETA TN CUYXWVeUOn, Aappavovtag untdyn pLovo ta
MeplBwpla aocddAiong twv Aoyaplacuwv Ekkabaplong tou Ekkabaplotikou MEAloug mou
Siatnpet tnv WoLétnTa. MNa tov teAko kaboplopd tne pepidoc tou Ekkaboplotikol MéAoug
mou Slatnpei tnv 18LotNTa, otabuilovrol oL PeEPLSEC TOU TPOKUTITOUV ATIO TOUG TTAPATIAVW

uTtoAoyLopoU¢ BAoceL Tou aplOpol Twv NUEPWV KABE W dvw SLoOTHHOTOC.

Ye nepintwon petadopdc Aoyaplacpol Exkkabdplong os dANo Ekkabaplotikd MEhog, otnv
EMOUEVN TOKTIKA 1 £KTaKTn avompooappoy tou Kedalaiou EkkaBdplong ylo tov
KaBoplopd tng pepibag Ttou Ekkaboplotikol MéEAoug oto omoio petadEpetal o
Noyaplaocpog, AapPdavetar umdPly to Meplbwplo Acddhiong tou petadepOUevVoU

AoyapLacpoU yLa To SLACTN A TNG TIEPLOSOU UTIOAOYLOMOU TIpLV amod T PeTadopd Tou.
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3. e mepintwon kotdpynong Aoyaploopol ExkkaBdplong, ocuumeplAapBovopUEVNG Kol TNG
peTadopdg tou oe AAo EkkaBaplotikd MéEAog, ylo tov Kaboplopd tng pepidag tou
EkkaBaplotikol MéAoug amo to omolo katapyeital o Aoyaplacpog Ekkabaplong kotd tnv
EMOUEVN TAKTLKNA N EKTAKTN avanpooapuoyn tou KedaAaiou EkkaBdaplong, umoloyiletal n
pepida tou, pn AapPavovtag umoyn to NeplBwplo acddaliong tou Aoyaplacpou

EkkaBaplong mou €xelL kotapynOel.

TUpdwva pe tnv Arntdodaon E-167/2025 tg PAAEY, wg nuepopunvia évapéng .oxvog tng mopolong
anogaong opiletal n 30n ZenmteuPpiou 2025 (Huépa Quatkng Napadoong 1n OktwRpiouv 2025).

H mapouoa anddacn avaptatal oto Stadiktuako tono tng EnExClear.
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ITAPAPTHMA L. ' YIIOAOT'IEXEMOX KINAYNOY ENTOAQN

1. T Tov UTTOAOYLOUO TOU KLWWOUVOU EVTOANG ayopdg f eVToAnG MwANCNG ava TUTO EVTOANG

LoxUouv Ta e€Ng:

e [0 arAn evtoAn (regular order), o kivduvocg tng evtoAng umoloyiletal wg €€NG:

= Lo evtoAn ayopag

looUTaLl YE TO YVOUEVO TNG TLUNG ETTL TNV TOCOTNTA €L TNV XPOVLKNA SLAPKELD TOU

TpolovToC oe Aemtd S1d e€nvra.

= [a evtoAn mwAnong

looUTal pe TO AVTiBETO YIVOUEVO TNG TLUNG EML TNV MOCOTNTA €L TNV XPOVIKN

SlapKeLa TOU TIPOLOVTOC Og Aemtad SLd e€nvra.

e o pla uBpLSKA €VTOAR MoOU amoteAsital amd BNUATIKA KAl YPOUMIKA TUAUOTA, O
KIvBUVOG TNC EVTOANG LoOUTAL PE TN HEYLOTN SUVNTIKA O&la Vimax HETAED TWV HEYLOTWV
duvntikwyv afwwv Vi mou umoloyilovtal yla KABe empépoug TUAUA i, n omola

urtohoyieTal wg akoAouBbwc:

1) Tl to Bnpatikd TuApata n T Vi uroloyiletal we e€AG:

= [0 eVTOAEC QYOpPAC

looUTal YE TO YWWOUEVO TNG TLUNG ML TN CUVOALKI TIOCOTNTA ETIL TNV XPOVIKN

SlapKeLa TOU TIPOTOVTOC O Aemtad SLd e€nva.

= [0 evtoAéc mwAnong

TNV nepimtwon tng nwAnong, Kivbuvo pmopouv va dnpLoupyrnoouV Hovo ta
BrApota pe apvntikn Tn. MNa ta Brpota autd, n tun Vi .ooutol Ue to avtibeto
YWOUEVO TNG TWWAC €Ml TV CUVOALKA TTOCOTNTO €L TNV XPOVIKH SLAPKEL TOU

TPOIOVTOC 0g Aemtd SLd e€nvra.

2) o Ta YpOUUKA THAMaTa n T Vi umtoAoyiletal we e€Rc:

Qi =ZuvoAlK} TTOCOTNTA EML TNV XPOVIKN OLAPKELA TOU Tipolovtog os Aemtd Sla

e€nvra.

P1,i, P2 : N apxkn Ko TEALKN) TLUF TOU YPORULKOU THAUATOC TOU BAUATOC i
Qu,i, Qz,i: N APXLKN KL TEALKI] TTOCOTNTA TOU YPAUULIKOU THAUOTOG TOU BAuatog i emtl

TNV XPOVLKN SLAPKELD TOU MPOIoVToC o AsTtd Sla e€fvta.

= [0 evtoAEc ayopac
Vi=Pi *Q
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omou:

Pi=Pgi+ai*Q

Qi = -Po,i / (2*a))

Po,i = P1i-ai *Qu,i

ai= (P2, — P1i) / (Q2i—Qu,), pe ai<0

I mepimtwon mou n T Pi ByeL KTOG oplwv TOU CUYKEKPLUEVOU TUAOTOG, TOTE
w¢ TIun P; oplletal To MANGLECTEPO AKPO.

Y& meplmtwon mou n guBeia TéUvel Tov dfova Tlpwv (6nAadn ekteivetol oe
OPVNTIKEG TUUEG) AoyileTal Ldvo To TURpa TG euBeiag Tou eplhapBAavel OTIKEC
TIHEG. AnAadn, ol euBeieg ) Ta THAMOTA eUBELWY TTou opllovTtal amd APVNTIKES
TIHEG Sev AapBavovtal urtoyn 6ToV MAPATIAVW UTTOAOYLOHO.

= [0 evtoAéc mwAnong

Jtnv mepimtwon ¢ nwAnong, kivbuvo pmopolv va Snuloupynoouv Hovo ol
gubeie¢ (N ta TUAMOTA €UBslwv) HME apvnTIKA TR. Mo to Adyo auTo,
epapudletaln idta dtadikaoia OTWCE KoL OTLG EVTOAEG ayopAC, XPNOLLOTIOLWVTAG
v avtiotown gubeia mou opiletal amnod TI¢ dleg moooTNTEG AAAG avtiBeTeg
TLUEG.

Mo EVTOAR TTOKETOU AYOopPdc, 0 Kivouvog TG eVTOANG LooUTAL LE TO YIVOUEVO TNG TLUAG
NG eVTOANG £l TO AOPOLOUA TWV YIVOUEVWY TNG MOCOTNTAG KAOE EMIUEPOUC TUALATOC
NG €VIOANG TAKETOU HE TNV XPOVIKA OLAPKELA O AEMTA TOU TUAMAtog dud e€nvra,
edbdoov N TR TNG eVIOAAG gival Betiky. EAv n TR TNG VIOAAG lval apvntikn o
Klv8uvog TG evtoAng tooutal pe undév. Na evtoAn makETou wAnong, o kivbuvog tng
EVIOANG LoouTal Pe Undév, eboOooV N TR TNG EVIOAAG eival Betikr. EGv n Twun tng
EVTOANG €ival apvnTiki o Kivéuvog TNG eVIOANG LOOUTAL UE TO QVTIOETO YLVOUEVO TNG
TWUAC TNG EVIOANG €Ml TO GABPOLOUA TWV YWOUEVWY TNC MOCOTNTAC KABE EMIUEPOUC
TUALOTOG TNG EVTOANG TIOKETOU WE TNV XPOVLKN SLAPKELA O AEMTA TOU TUNUATOG SLd
g€nvta .

Mo ouvdeSeNEVN EVIOAN TTAKETOU, 0 KivEUVOC TNG EVIOANG LooUTOL LE TO ABpOLoMA TWV
KWWOUVWV OAWV TWV CUVEESEPEVWY ETLUEPOUG EVTOAWY TIOKETOU (parent & child linked
blocks).

Mo armoKAELOTIKA OMASO EVIOAWV TMAKETOU, O KivOUVOG TNG €VIOAAG LooUTAL HE TO
HEYLOTO UETAEY TWV EMUEPOUC KIVEUVWV OAWY TWV MTOKETWY TS OUASOC.

MNa evtoAn kpudou oykou (iceberg order), o kivduvoc Tng evioAng urtohoyiletal wg ENC:
= Lo evtoAn ayopag

looUtal pe TO ABpOLOPA TWV YWOHUEVWY TNG TLHAC KAl TNG moodtntag Kabe

BrApoTog €Ml TNV XPOVIKA SLAPKELA TOU TIPoiovTog o Aemtd Sld €nvra, omou

T(POCUETPOUVTAL LOVO TA TUAHATA E BETIKA TLUA.

= [a evtoAn mwAnong
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looUtal pe To ABpolopa TwV YWOUEVWY TNG TLUAC KAl TNG moootntog Kabe
BrApoatog emi TNV Xpovikn SLapKela Tou Tpoiovtog o Aemtd Sla e€nvra, omou
TIPOCUETPOUVTAL LOVO TO TUAHATO UE APVNTIKA TLUA.

2. T tov umoloylopd tou Kwwduvou Xuvduacpol EvtoAwv amatteitol ot SU0 eVvIOAEG va
adopouv tov iblo Aoyaplaopuod ekkaBaplong kot tnv idla Xpovikn Mepiodo. Alakpivovtal ot
MAPAKATW 4 OUVOTEG TEPUTTWOEL] Yyl TNV edopUoyr TOU UTIOAOYLOHOU KLvSUvou
ouvbuaoHoU EVIOAWV:

A. Avmpokeltal yla pic uBptdikr evtoAn ayopadg pe éva enimedo TG Kot pia uBpldikn

€VTOAN MWANGNG HE €va emimedo TLUAG OTTOU N TN TNG EVIOANG ayopdg (Pb) > twun
™G evioAng mwAnong (Ps) tote o umoAoylopdg Tou KvdUvou (amaltoupevou opiou
£vTtoAwv) yla to {eUyog TwV eVIOAWV UTtoAoyieTal and Tov mapoKATwW TUTO:

K= max[0, Ps*Qb, Pb*(Qb-Qs),-Ps*(Qs-Qb),-Pb*Qs]
omnou:

K : 0 kivbuvocg tou {elyoug EVIOAWY,

Ps: n T Tng evtoAng mwAnong,

Pb: n twun g evioAng ayopdg,

Qs: N MoooTNTA TNG EVIOANG MWANCNG ML TNV XPOVIKN SLAPKELD TOU TPOIOVTIOC OE
Aemta 614 e€nvta Kal

Qb: n mooodTNTA TNG EVIOAAC AYyOPAC ETTL TNV XPOVIKI SLAPKELA TOU TTPOIOVTOG O
Aemta 614 e€nvta

Av poKeLtal ylo U0 eVTOAEC e amodoxr| TUUNG KoL TpoTepalotnTa ektédeong (PPT)
TOTE 0 UTOAOYLOMOG TOU KIvSUVOoU (armattoUpevou opiou eviodwv) yia to (eUyog Twy
£VTOAWV UTtoAoyiletal arnd Tov mapoKAtw TUTOo:

K= max[0, Rb*(Qb-Qs),Rs*(Qb-Qs)]

omnou:

K : o kivbuvog Tou {euyoug evtoAwv,

Rs: n Tun avadopdc mou xpnotuornoleital yio PPT evtoAég mwAnong,
Rb: n Ty avadopdg nou xpnotpomnoleitat yia PPT evioAég ayopdg,

Qs: n MoooOTNTA TNE EVIOANG TIWANGCNG ETIL TNV XPOVLKI SLAPKELO TOU MPOIOVTOC O
Aemta Sua e€nvra kal
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Qb: n moooTNTA TNG EVIOARG AyOopAC ETTL TNV XPOVIKI SLAPKELA TOU TTPOIOVTOG O
Aemta dwa €nvra

I Av mpokettal yia cuvbuaopd piag evioAng ayopac PPT kot pia evtoAng uBptdIkAg
MwANONG He £va enimedo TIUAC TOTE O UTIOAOYLOUOC Tou KIvSUvou (amattoUpevou
opilou evtoAwv) yLa to {elyog Twv evtoAwv umoAoyiletal wg eEAG:

a) AvQb>=Qs

K = max (min (Qb*Ps, Qb*Rb), Rb*(Qb-Qs), 0)

B) AvQb<Qs
K = max (min (Qb*Ps,Qb*Rb) , Ps*(Qb-Qs), 0)
onou:
K : o kivbuvog Tou {elyoug evtoAwv
Ps: n TuA Tng evtoAng mwAnong,
Rb: n TR avadopdg mou xpnotpomnoleitat yia PPT evtoAég ayopdg,

Qs: n moooTNTA TNE EVIOANG TIWANGCNC €L TNV XPOVIKI SLAPKELA TOU TIPOIOVTOG O
Aemta 614 e€nvta kal

Qb: n mooodTNTA TNG EVIOAAC AyOPAC ETTL TNV XPOVIKI SLAPKELA TOU TTPOIOVTOG O
Aemta 614 e€nvta

A.  Av mpokettal yia cuvSuoopd pilag UBPLSIKNG eVTOANC ayopac e €va eMimedo TIUAG
Kol pio evtoAng mwAnong PPT tote 0 umoAoylopog Tou KwvSuvou (amattoUpevou
opilou evtoAwv) yLa to {eVyog Twv eVToAwV umoAoyiletal wg eENG:

a) AvQb>=Qs

K = max (min (-Qs*Pb, -Qs*Rs), Pb*(Qb-Qs), 0)

B) AvQb<Qs

K = max (min (-Qs*Pb, -Qs*Rs), Rs*(Qb-Qs), 0)

Omou:
K : o kivbuvog Tou {elyoug evioAwv

Rs: n tiun avadopdg nmou xpnotuornoleital yia PPT evtoAég mwAnong,
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Pb: n twun tg evioAng ayopdg,

Qs: n moooTNTA TNE EVIOANG TIWANGCNG ETL TNV XPOVIKI SLAPKELA TOU MPOIOVTOG O
Aemtd S1a e€nvta ka

Qb: n moodTNTA TNG EVIOANG AyOpAS ETIL TNV XPOVIKI SLAPKELA TOU TTIPOIOVTOG OE
Aemta dwa e€nvra

Ma omotadnmote aAAn mePIMTwWon eV EMITPEMETAL O CUVOUACUOC EVIOAWY YLA TOV
umtoAoyLopd Kivduvou.
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ITAPAPTHMA II. YIIOAEITMA EITYHTIKHY EIIIXTOAHY OPIXMENOY XPONOY

ENQNYMIA TPAMNEZAZ

KATAZTHMA

(Torog - Huepounvia)

Mpog: tnv

Etaupeia Ekkabdpiong ZuvaAlaywv Xpnupoatiotnpiou Evépyelag Movonpoownn A.E. (EnExClear)
Newd. ABnvwv 110

104 42 ABfva

EFTYHTIKH ENIZTOAH APIOM. ......... MAEYPQ ...t

Me tnv napovoa oag yvwpLl{oupe OTL EYYUOUAOTE AVEU OpwV, PNTA, avermidUAAKTA Kol avEKKANTA
TPOC £0AC, WC MPWTODEIAETEC KAL ELC OAOKANPOV, TTapALTOUEVOL OO TO SIKaiwuo TNG SlapEéoewg
KoL TNG SINOEWG Kal OAWV TwV AWV SIKALWUATWY HOC K TwV apBpwv 853 . A.K. umép tng
ETALPEIOG  HE TNV ETIWVURLOL oot ceeeeieree ettt eeeete st teteeetesee s s ebeseabesaee et sessesens et sntesensstenen

(cerereeeerereee ettt ) ME ADM e s , oplOud TEMH
..................................................................... KOL  EOPuuririicieiiereececiresessseriseeesnseeneneens (EQEEAG N
«ETatpela») KoL LEXPL TOU TIOOOU TWV .ueveeeereeerereereseiereeseesasessesesaesssesenns EYPQ (€............ ), oTo0 omoio

KoL MOVO Tteplopiletal n gyyunon Hag, yla tv akpipr, TARpn, mMPoonkouco Kal EUNMPOBeoun
EKTIANPWON TWV UTIOXPEWOEWV TIou avalapBavel n Etalpeia npog eodg wg Qopéa Ekkabaplong
Tou v. 4425/2016, cUpdwva pe tov «Kavoviopd ExkkaBdpiong uvallaywv Ayopdg Emouevng
Huépag & Evéonuepnotag Ayopdc» (DEK XXXXXX) kat tig 161kotepeg mpolinoBéoelg tng map. 2
Tou apBpou 2.21 autou, TIG omoieg MAnpol n mapoloa, OMwG EKACTOTE LOYUEL.

Itnv meplmtwon mou Adyw TNg mapamavw eyyvunong, anodacicete katd tnv €AelBepn Kot
adéopeutn kplon oag, Tnv omola Ba pag yvwotomnolioete, otL n Etapia napapBiace onotadninote
Qo TG KOTA TA AVWTEPW TIPOPAETIOUEVEG UTIOXPEWOELS TNG TIPOG £0d¢ wG Popéa Ekkabaplong,
co¢ SnAwvoupe 6t avaAoUBAVOUE LE TNV TTAPOUCa TNV UTTOXPEWGT VO 00.¢ KATABAAOULE, EVTOG
TPV (3) epyaoipwy nuepwv amo t Afdn tng mpwng éyypadng IATNoNg oag mepi HEPKNG A
OALKAC KATATITWONC TNG TapoUoag Kol Xwpig va e€eTdooupe  va emaAnBelocoupe To BAGLUO TNG
oanaitnong oag r va uTtoPAAOUE OTOLASHTIOTE avTippNnan, To OGO TNG yylunong, oAOKANpPo n
HEpOG autoUl, eAelBepo kat amaAlaypévo amd kaBes amaitnon, emBdpuvon f mapakpdtTnon,
ocUppwva pe TIC obnyiec ocog XwPLG va amalteital yli out TNV TANPWUR OmolodAmoTe
efouolodotnon, evépysla 1 ouykatdBeon ek pEpou¢ NG Etalploc kat avefaptnto omd
orotadnmote tuxov Sladopd, avtippnon, évotacn, emipvAaln n mpooduyn tng Etalplag A
omoloudnTote Tpitou ot Slaltnoia ) og omolodAMoTE aPUOSLO SIKAOTAPLO. I& TIEPIMTWON UEPLKNG
KOTATITWONC TN mapoloag, auth Ba toyVEeL yia To urtdAoUTo ood Kal pe Toug iSloug 6pouc mou
avadEpovral o€ QUTHV.

AnAWVoUPE aKOWN OTL N eyyUNoH Hag adopd TNV TAPATIAVW KOL LOVO QLTLOL KL TIUPOLEVEL LOXUPN
MEXPLTNV TTANPN KoL OAOOXEPN €K LEPOUC TNG ETalplag ekTANpwaon OAwY aveEALPETWE TWV KATA TA
QVWTEPW TIPOPBAETIOUEVWY UTIOXPEWOEWV TNG TPo¢ e0d¢ w¢ Popéa Ekkabdaplonc.
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H nmopouoa eyyunon apxetat anod tnv Xn (Huépa) Miva 20... (tou £€toug 800 XIMASES .......... ) ko
AP EVEL €V LOXV TO apyotepo LEXPL TNV YN (HuEpa) MAva 20.. (tou £toug U0 XIALASES ......),
KoL og KABe mepimtwon péXpL va pag emotpadel pall pe éyypadn SnAwon oag mou pag
amaAAAoOoEL ATO AUTH TNV EYYUNON. I Mepimtwon mou n Etatpia {NTAOEL TNV AVTILKATAOTAGCH TNG
napovoag Eyyuntikig EMOTOANG, N MOPEXOMEVN HE QUTH €yyUNON TAPAUEVEL LOXUPN MEXPL TNV
olooxepn kol ANpn €€6hANoN TWV YEYEVNUEVWVY KATA TOV XPOVO LoXUOC TNG UTIOXPEWOEWY TNG
Etapiag.

H umoxpéwon pag Suvapel Tng mapouoag gyyunong Ba mopapeivel oe mAnpn wxL Kal Sev
Bewpeital OTL amoAAaXTAKALE QUTAG AOYW omoLlaodAToTE MPAENG, TApAAeWPnG 1 Yyeyovotog, To
ormolo, eMeieL Tng mapouoag Stataéng, Ba ntav duvato va odnynoeL otnv eAsuBépwor) pHag amno
TIC UTIOXPEWOEL MOG TIOU QUTOPPEOUV QMo TNV Tapolod €yyunon, €V OAw 1 &v MEpEL,
neEPNAUBAVOUEVWY EVOELKTIKG, Kal aveédptnTta amd To av €XOUUE N €XeTte AABeL yvwon Twv
aKoAoUBwv:

o. TTWYELON, avaykaotikh Staxeiplon, Abon kal B€on os ekkabaplon tng Etatpiag,

B. omoladnnote nopdtacn, mapaitnon n eukoAia 600el umép tng Etatpiag rj onoloudnmote
Tpitov,

Y. Umopén Swkawwpato¢ cupPndlopol 1 emioxéosws epeldOUEVOU O omolLacdnmote
duoewce anaitnon g Etatplog A tpitou evavtiov oag.

H mopouoa eyylnon Kal OAa Ta GXETIKA e auTAV {nTtuota Stémovtoat anod to EAANVLKG Alkalo Kot
UE TNV Tapovoa n TPAmeld MOC amodEXETOL AVEKKANTO, AVETILPUAOKTA KAl GVEU OpwV TV

oppodiotnta twv Sikaotnplwv tTng ABRvag.

Ye emPePfaiwon Twv oavwtépw, n mopovoo Eyyuntikn EmiotoAnl umoypddetal oTIg

Mo tnv eyyuntpla tpamnela

Anodaon 3 Yehiba 17 amo 18



ene |
ETAIPEIA EKKAGAPIZHZ ZYNAAAATQON XPHMATIZTHPIOY ENEPIEIAZ MONOMPOZQMH A.E. o

ITAPAPTHMA III. YIIOAEITMA ITAPATAYHY EITYHTIKHY EIIIXTOAHY

ENQNYMIA TPAMNEZAZ

KATAZTHMA

(Tomog - Huepopnvia)

Mpog: tnv

Etaupeia EkkaBdapiong Zuvallaywv Xpnupatiotnpiov Evépyelag Movonpdacwnn A.E. (EnExClear)
Newd. ABnvwv 110

104 42 ABfva

Metd omd oxetukd eunpdbscpo  aitnpa TG etolpsiag  pE TNV EMwVUpia
..................................................................................................... (ceerrrerereerereerereeeseserese e sssernnneennns), ME
ADM s o LR T oY Lo RSO TS oag
SnAwvoupe pNnta Kat averpUAOKTA OTL N AVW EYYUNTLKH EMLOTOAN TOPATEIVETAL £TOL WOTE VA
KAAUTITEL UTIOXPEWOELG EKKOOAPLONG KOl XPNHOTIKOU SlakavoviopoUu Tng Etalpeiag mpog e04¢ wg
Qopéa Exkkabaplong tou v. 4425/2016 oUpdwva pe tov «Kavoviopod Ekkabdplong Iuvailoywv
Ayopdg Emopevng Huépag & Evéonpeprolag Ayopdcy, Omwc LoxUeL KABe popd, Ko TTOPAUEVEL EV
LoXU to apyotepo péExpL tnv Yn (Huépa) Miva 20.. (tou €toug SU0 XALASES ...... ), KoL og kaOe
nepintwon péxpLva pag emotpadel pall pe Eyypadn 6nAwor oog mou pag anaAAdooEL ano auth
™V gyyunon.

Katd ta Aownd oxvouv emakplfwg 6Aot oL Aoutoi 6pol TG Avw €YYUNTLKNG ETLOTOANG OL omoiol
Tapapévouy apetapAntoL.

H mapolUoa amotelel avamoéonaocto PEPOG TNG UTT OPLOW. ....... EYYUNTLKAC EMLOTOANG TIOGOU
EYPQ........ TIou ek&GONKeE TNV <<nuepopnvio>>.

Mo tnv eyyuntpla tpamnela

Anodaon 3 Yehiba 18 amo 18



