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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

(Trood o€ eupw (€) extdc av avadEpeTal SLadOPETLKA) Jehiba 453



ETAIPEIA EKKAGAPIZHS XYNAANATON XPHMATIZTHPIOY ENEPTEIA - ETHXIA XPHMATOOIKONOMIKH EKOEXH 2025

AHNQONOYME OTI

1. €€ dowv yvwplZoupe, Ol CUVNPUEVEC ETACLEG XPNUOTOOLKOVOULKEC KataoTdoelg tne ETatpeiag, ot
otroleg kaTapTioTnkav cUPGWVa PE Ta LoxuovTa AteBvn MpoTutTa XpNHATOOLKOVOULKNG Avadopdc,
QTTELKOVIZOUV KATA TPOTTO OANON TA OTOWXELD TOU EVEPYNTLKOU KAl TWV UTTOXPEWOTEWY, TNV KABAPN
B¢on Tng 31.12.2025 KaL Ta aTTOTEAECUOTA TOU £TOUG 2025 TN «ETAIPEIA EKKAGAPIZHZ ZYNAANATON
XPHMATIZTHPIOY ENEPTEIAZ ANQONYMH ETAIPEIA».

2. €€ dowv yvwpidoupe, N cuvnpuévn €kBeon Tou £Touc 2025 Tou ALotkNTikoU ZupBouAiou atretkovidel
KOTA TPOTTO aAnBn TNV €EEALEN, TIC €MOOCELG, Tn BEon TnG ETalpeiag «ETAIPEIA EKKAGAPIZHX
SYNAANATON XPHMATIZTHPIOY ENEPIEIAZ ANONYMH ETAIPEIA».

3. €€ oowv yvwpldouye, oL CUVNUPEVEG XPNATOOLKOVOWLKEG KaTtaoTtdoelg Tou €Toug 2025 elval ekelveg
Tou eykpiOnkav amd To AlolknTikd ZUpBoUAlo tng «ETAIPEIAY EKKAGAPIZHE ZYNAAAAIQN
XPHMATIZTHPIOY ENEPTEIAZ ANONYMH ETAIPEIA» Ttnv 22.05.2026 KaL £X0UV dNPOCLOTTOLNOEL e TNV
avApTNON TOUC 0TO SLadikTuo, oTn SleuBuvon www.enexgroup.gr.

ABnva, 22 Maiou 2026

o (o]
MPOEAPOZ TOY A.Z. AIEYOYNQON 2YMBOYAOZ
AOANAZIOZ ZABBAKHZ ANE=ANAPOZ MAMATEQPIIOY
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2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY
2YMBOYAIOY INA TH XPHZH 2025
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ETAIPEIA EKKAGAPIZHS XYNAANATON XPHMATIZTHPIOY ENEPTEIA - ETHXIA XPHMATOOIKONOMIKH EKOEXH 2025

To ALOLKNTIKO SUPPBOUALO TN ETAIPEIAS EKKAGAPIZHS SYNAAAATQN XPHMATIZTHPIOY ENEPTEIAY (EnExClear
n Etalpeia) mapouctalel tnv ‘EKBECH TOU YA TLG ETNOLEC ATOULKEG XPNUOTOOLKOVOULKEG KATAOTACELG TNG
xpnong 1mou €An€e tnv 31.12.2025, cupdwva e To N 4548/2018.

OL ETNOLEC OTOPLKEC XPNUATOOLKOVOULKEG KATAOTACELG OUVTIAXOnkav Bdcel twv Alebvwv lMpotumwy
XPNPATOOLKOVOLKNG Avadopdc TTou ULoBeTNONKav atro Tnv Eupwraikn Evwaon.

AmoloyLopog Mempaypévwy EnExClear yia to €tog 2025

Kat katd to 2025 utnp&€e onpavTikA aBeBaldTnTa otnv ayopd, AOYw TOU CUVEXLIOPEVOU TTOAEUOU GTNV
Oukpavia, e ATTOTEAECPA ONPAVTLKA PETABANTOTNTA OTLC TLUEC TNG AYOPAG KAL ETTOMEVWG KAl otnv afla
OuvVaAAay®V, AAAG KaL OTLG OTTALTOUMEVEC AODAAELECG OTTO TA EKkaBapLoTikd MEAN. MapdAANAa oL auENUEVEG
€€AYWYEG yLa TNV EAANVLKNA ayopd dSnuLoUpyNcav CNAVTLKEC ATTALTNOELG PEUCTOTNTAG yLa TNV EnExClear Adyw
NG OLADOPETIKAG AVTLUETWITLONG WG TTPOG To OA yLa TOUG EYXWPLOUG KAt aANOSATIOUC AVTLOUPBANOUEVOUG
NG. 2 auTO To MEPLRAANOV, N ENExClear ektéAece To poAo TNG we Popéac ExkkaddpLong Twv Ayopwv EvépyeLag
He amrOAUTN ETTLTUXLA.

Katd ™ dudpkela tou 2025 dev epdaviodnkav SucAeLToupyleg N aotoxieg, eite oe dladlkaoieg, eite ot
TTANPODOPLAKA CUCTAPATA, KAL N EKKABAPLON KAl 0 SLOKAVOVLIOPOG CUVAAAAYWY TTPAYUATOTIOLNONKAV XWPELG
TTPORANPATA. TAUTOXPOVA TA EKKaBAPLOTLKA TNG MEAN KAAUWAV TIANPWG TLG UTTOXPEWOELG TOUG KAL SV UTINPEE
OTTOLABNTIOTE UTTEPNUEPLA N KOBUCTEPNON TTANPWLUNG.

OL oNUAVTIKOTEPEG SPATELS TTOU TTPAYMATOTIOLNONKAY KATA TO 2025 avadEPOVTaL OTN CUVEXELQ:

1. Ymootnplén umo-wpelalwy TPOIOVIWY OTLC €AANVIKEC QYOPEC NAEKTPLOPOU. Y€ OUVEPYOOLO UE TO

Xpnuatiothplo Evépyelag OAOKANPWONKE N ELOAYWYN TWV VEWV TTPOLOVIWV UE PLKPOTEPN SLAPKELD
mapddoong (15 & 30 AerTwv avti pévo 60 AeTTTV) OTLC AyopeEg HAeKTpLOMOU. H aAayn autnh amaitnoe
ONPAVTLKEG OANOYEC OTA KEVTPLKA TTANPOdOPLAKA cucTNUATA TNG ENEXClear, KaBwe KaL YLa eKTevn oeLpd
BOKLUWV WOTE va motototnBel N owotn Aettoupyia toug. H ENExClear TTpOXwPENOE OTOV EKTETAUEVO
ENEYXO TWV ATTALTOUPEVWY OANaYWY 0TO ZUoTnua EkkaBdplong kat Ataxeiplong KwvdlUvou, aAAd kaL oTto
>UoTtnpa Avadopwy TTPOKELEVOU VA UTTOOTNELXOEL N ELOaYWYN TWV VEWV TTPOLOVTWY, EVW OPYAVWONKAY
KOL SOKLUEG E TN CUUMETOXN TWV EKKOBAPLOTIKWY MEAWY, TWV SUPHPETEXOVTWY KAl TwV AAWV QOPEWV
NG Ayopdg. H ©€on oe mapaywyn Twv VEWY TTPOLOVTWY TTPAYUATOTIOLNONKE e aTTOAUTN €TTLTUXIO TNV 1"
OxTtwpplou Tou 2025 cUudwVa JE TO XpovodLaypapua.

2. YmooTtApLEN TNC ELOAYWYNG JOVAdWY ATTOONKEUONG OTLG EAANVLKEC AYOPREG NAEKTPLOWOU. EvTog Tou 2025
TTPAYHATOTTOLABNKAV OL ATTALTOUHEVEC OANAYEG 0TA TTANPOGOPLAKA CUCTAPATA AAAG KAL OTO KAVOVLOTLKO

TAalolo ToU adopd TN OLaxeiplon KwwdUvou, WOTE va UTTooTNPLZovTal VEOU TUTTOU EVTOAEG,
TTPOCAPPOCHEVEG OTLG AVAYKEC TwV POVASWVY ATTOBNKEUONG YLA TIWANCN EVEPYELAC [HE TNV TTPOUTTOBECN
OTL vwpLTEPO EXEL AYOPACOEL KaL aTTOBNKEUTEL. ME TLG VEEG TTPOPBAEYELC UTTOAOYLZETAL AKPLBETTEPA O
KLvOUVOC TWV CUYKEKPLUEVWY EVIOAWV PE ATTOTEAECHA TNV PELWON TWV ATTALTOUUEVWY EYYUNCEWY OTTO
TOUCG ZUPMETEXOVTEG XWPLG VO JELWVETAL N A0PAAELA TNC AYOPAC.

3. Avabewpnon Tou povtehou dlaxelplone Kvduvou otnv Ayopd EELGoppoTnonc. Me tnv Tapodo TEvTe

XPOvwv amd Tnv avaAnyn TNG ekkaBdpLong tng Ayopdc EElocoppomnong ammo tnv EnExClear €éxouv
OUYKEVTPWOEL OPKETA OTATLOTLKG OTOLXELO OXETIKA HPE TNV EKKABAPLON TNG AYOPAG, EVW TTAPAAANAQ
EXOUV aUENBEL KaL oL MpoxpnPaTodoTNUEVOL MOPOL TTOU KAAUTITOUV UEPOC TOU KLVOUVOU TNG ayopdgc. MNa
TOUG TTAPATTIAVGW AOYOUG £yLVE AvaBEWPENON TOU POVTEAOU BLAXelpLong KLvdUVOU WOTE va PELWOOUV oL
TTAPEXOUEVEG AODAAELEC OTTO TA EKKABAPLOTIKA MEAN KAl va PELWOEL TO KOOTOG €KKABAPLONG TWV
SUPMETEXOVTWY 0NV Ayopd, Xwpig OPWE va UTTAPEEL CNPAVTLKN ETTUTTWON oTtNV aohAAELD TNG AyopdC.
Ol aM\ayEg evepyoTToLnBnKav e TNV evapEn tou 2026.
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4. Nea mpotovta yia tnv Ayopd ®uatkou Aepiou. To AekeuBpLo Tou 2025 0AOKANPWONKE N ELOAYWYN OTO

Ba®po Eumropiag ®uctkou Agplou Twv VEWV TTPOLOVTWY JE TTEPLODO TTapddoong To ZapRatokupLako. Méoa
010 2025 TTPayUaTOTTOINONKAV OL ATTALTOUHEVEG AANAYEG oTa TTANpodopLakd cuotnpata Ttng EnExClear
yLa T VEQ QUTA TTPOLOVTA TTOU ETTLTPETTOUV OTOUG UMPETEXOVTEG OTO BABpo Eumopiag ®uoikou Agpiou
VO ELOAYOUV EVTOAEC KaL va eKTEAOUV OUVAANOYEC pE TTEPLOdO TTapAdoong Kal TLG SUO NPEPEC Tou
ETTOPEVOU ZaBRATOKUPLAKOU KAL OXL EEXWPLOTA YLa KABE pia PEPQ.

5. [pOCEAKUCN KAL VEWV JUUPETEXOVTWY 0TO BaBpo Eumopiac duotkou Aeplou. T& cuvepyacia e TO
Xpnuotiotnplo Evépyelag OeoUOBETNONKE N CUUPETOXN OLATTPAYUATEUTWY OL OTTOlOL €XOUV TNV

duvaToTNTA va AVABETOUV TNV UTTOXPEWON yLa GUOLKN TTAPAd0ooN 0To cUCTNUA PETADOPAC GE KATTOLOV
TpLTO, 0 OTTOLOG CUMPETEXEL OTO ZUOTNUA Alaxeiplong Puotkou Aepiou Tou AEZGA.

6. Epyo Ayopdc HAekTplopou Kumpou. Tnv Tn OktwBplou 2025 Eekivnoe otnv KUTTpo n Aettoupyia tng
Avtaywviotikng Ayopdc HAektplopou. H EnExClear, katd to 2025 Tapeixe CUUBOUAEUTLKEG UTTNPECLEG
TPOC To Xpnuatiotnplo A&Lwv Kumpou (XAK) yLa tnv eKTEAEoN ek JEPOUG Tou XAK utnpeotwv Olkou
Exka®dpLong kat Popéa KAAuwng otn véa ayopd. H A’ ®aon (mpLv Tnv évapEn Aettoupylag) apopouce Tnv
TTAPOXN CUPBOUAEUTLKWVY UTINPECLWV YLA TOV OXESLACUO TWV UTINPECLWV, TNV CUYYPAdn TTpodLaypadwyv
KaL TOV EAEYX0 TwV TTANPOGOPLAK®Y CUCTNUATWY. Katd tnv B ®don (uetd tnv évapEn AeLtoupylacg)
TTAPEXOVTAL CUMPBOUAEUTLKEC UTTNPECLEG OXETLKA [IE TNV UTTOCTNPLEN AL TOUpYiaC.

7.  BeAtlwon Tou ouoTAPATOC TOPAYWYNC avadopwy. Evtog tou 2025 paydaTomolndnKay oNUAVTLKEG
TTPOCONKEG VEAG AELTOUPYLKOTNTAG OTO CUCTNHA OTTOBNKEUONG SESOUEVWV KAL TTAPAYWYNS avadopwy
(Data-Warehouse and Reporting System), TTPOKELUEVOU va ETILTEUXOEL PEYAAUTEPN AUTOUATOTIONON

OTNV TTAPAywyn avadpopwy KAt UEYOAUTEPN EUEALELQ 0TNV TTAPOUGLACN TWV SES0UEVWY, EVK TAUTOXPOVA
0aBEABNKE KaL 0 APLOUOC avadopwV TTOU TTAPAyovTaL atrod TO VEO cUOTNA.

8. Emave€etaon tng 6Ladlkaciag €kdoong KAl XpNoNng TILOTOTTOLNTLKWY AGPAAELAC TTOU XPNOLUOTTOLOUVTAL

yLa TNV oUVOEDN PE TO OUOTNUA EKKAOAPLONG, JE OKOTTO TNV KATA To duvaTtov amAomoinon TNg yla ta
eKKABAPLOTLKA UEAN. H vea dLadikactia Ba tebetl oe MANpN edpappoyn o 2026.

9.  Xpnon ouoTAUATOC 0PYAVWONG KAL TEKUNELWONG TWV SOKLUWY ATTOSOXNG  TOU AOYLOULKOU TTOU
xpnotpotote{tal amd tnv EnExClear, ye otoxo tnv €EaoPAALoN TNG UYNANG TTOLOTNTAG ToU {dLou Tou
AOYLOPLKOU 0AAAG KOL TNV PEYAAUTEPN ATTOTEAECUATLKOTNTA TNG SLadlkaoiag.

10. BeAtiwon &ladikaolwv etalpikne Aettoupyiac. 2to TAAlolo SLachAAoNg TG 0pONG KAl CUVETNG
dlaxeiplong tou Ouidou Xpnuatiotnpiou Evépyelag, ol Etalpeleq tou Ouilou Tpoxwpnoav otnv
avaBewPENOoN KAl ULOBETNON PLaG OELPAC TTOALTIKWVY ETALPLKAG SLOKUREPVNONG TTOU TTEPLYPAMOUV KAl
0OpLZoUV APXEC KAL KAVOVEG YLA TN CUPUOPGWON O0TO BECULKO KAl ETTOTITLKO TTAALOLO KAL TNV €PapuUoyn
BEATLOTWV TTPAKTLKGWY, KABWGE KAl AANEG TTOALTLKEG TTOU KaB0oPLZouv BACLKEC APXEG YLA TNV KABNUEPLVA

AeLtoupyia tou Opidou.

1. ©éuata ouuuopdwong. Katd 1o 2025 eEeTAOTNKAV OEUATA CUPPOpdWwoNG Pe To V. 5160/2024.
«Evowpatwon tng Odnyiac (EE) 2022/2555 tou EupwTtaikou KolvoBouAiou kat Tou SupBouiiou, Tng 14ng
AekeuPpiou 2022, OXETIKA UE PETPA YL UYPNAO KOLVO ETILTTESD KUPBEPVOACPHAAELAG OE OAOKANPN TNV
‘Evwon, tnv Tpomomoinon Tou Kavoviouou (EE) 910/2014 kat tng Odnylac (EE) 2018/1972, kat tnv
katapynon tng Odnylac (EE) 2016/1148 (06nyia NIS 2) kat GAAeC SLATAEELG».

12.  AweBveic ouvepyaoiec. >To TTAQLOLO TwV SLeEBvVY dpdcewv TN, N ENExClear €ylve YEAOG Tou European
Association of Clearing Houses (EACH). To EACH amotelel éva e€aLpeTikd GOPOU YL CUVEPYATLA Kal
avToAayn LBEWV KaL TTANPOdOPLLV PETAEU Twv Popewv EkkaBdapLong. ETUmAéoy, pEéow Tou EACH eivat
EUKOAOTEPN N TTPOCPACN OTA KEVTPA Anyng atmodAcewv TNG EE kAL N GUPPETOXN GTLG CUZNTNCELG OXETLKA
pE avTioToxa BEPATA EUPWTTATKAG TTOALTIKNG.
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Z1oxol kat Mpoomtikég EnExClear yia to £€tog 2026

Ol onpavTtikdTtepoL otoxol TN EnExClear yLa 1o 2026 eivat oL eENG:

1. AmoteAeopaTikn AelToupyia kal ekTeAeon Tou pohou Tng EnExClear wg @opeac EkkaBdapiong. Me
OEBOPEVN TN CUVEXLON TNC ACTABELAG OTLG AYOPES EVEPYELAG AOYW TNG Kplong Tooo atnv Oukpavia 6co
Kat otn Méon AvatoAn, Ba TPETEL va dLatnpnBel N opaAn eKTTANPwoN Tou poAou Tng EnExClear ot
€MANVLKEC OYOPEC EVEPYELAG UE TTAPAAANAEG TTPOCTIAOELEG BEATIWONG TNG ATTOTEAECHATLKOTNTAG KAL TNG
aocdaielac.

2. Neampoiovta yla Tnv Ayopd ®uotkou Aeplou. 2TO YEVLKOTEPO TTAALOLO avaTrtuEng Tng Ayopdg Puotkou
Aepiou, Ba eEETACTEL N ELOAYWYN VEWV TTPOLOVTWV.

3. YAomoinon véag Asttoupyiac Tou va Sivel Tn SuvATOTNTA OTOUC FUUMETEXOVTEG VLA KATAXWELON TNV
Ayopd HAekTPLOPOU SLUEPWV GUVAANAYWY TTOU VA eKKABOAPIZovTal Ge CUYKEKPLUEVN TLUN. Oa yivel o
aTTaPAlTNTOC OXEOLAOPOG TNG VEAC AeLtoupylag, B©a kataypadel TO ATALTOUUEVO XPOVOdLAYPAUUa
uAotrolnong KaBWE KAt OAEC OL ATTALTOUUEVEG TEXVLKEC KAL KAVOVLOTLKEC PUBULOELG, KAl ©a UTToAOYLOOEL
TO ATTALTOUPEVO KOOTOG KAl TO TTPOOOOKWHEVO £5060/6dENOC, WOTE va elval duvatn n amddaon yLa Tnv

UAoTTOLNGN N N TNG VEQG AeLTOUPYLaG.

4. AvomtuEn TOu CUOTAPATOC TAPAYWYNC avadopwv. lMpoypapuoTidetal otadlakn TTPOoONKN VEWV
AELTOUPYLWV KAL OVODOPWY OTO VEO cUCTNHA. MapdAAnAa Ba e€eTaoTel N duvaToOTNTA va TTPOCPHEPOVTAL
OTOLXELO KAL OE ZUUMETEXOVTECG / EKKABAPLOTIKG MEAN UECW TOU BLKTUAKOU TOTTOU Tou ENEXGroup.

5. Edappoyn Tng véag dLadlkactag €kboonc KAl Xprong TILOTOTTOLNTLKWY achaAeiac. @a TeBel o TANRPN
AeLToupyia TO VEO CUOTNHA VG OO aKUPWOOUV TA TTAALA TILOTOTTOLNTLIKG aodaleiag.

6. 'Epyo Ayopdc HAekTPLOUOU KUTTPOU. ZUVEXLON TOU €PYOU UETA TNV eKKivNON TNG AVTAYWVLOTIKNG Ayopadg
EvépyeLag otnv Kuttpo (B’ ddon Tou €pyou) e TNV TTAPOXN CUPBOUAEUTLKWV UTINPEGLGWV TTPOG TO XAK.

7. Avamtu€n Itpatnylkng Texvohoyiac MANPOOPLKNG. X € ouvEPYACia e TO XpNUaTLoTNPLO EvEpyeLag kat
€€WTEPLKO OUPPBOUNO Ba eKTEAECTEL £pY0 yLA TNV AVATITUEN S TPATNYLKAC TexvoAoyiac MAnpodopkng (IT
Strategy) yla Tov Optho Tou Ba TepLypddeL Tov TPOTTO TTOU N TeEXVOAOY(a TTANPOGOPLKAG Ba cuvdpAuEL
OTNV EMTEVUEN TWV ETTXELPNPATIKWY CTOXWV Tou OpiAou. XTo TMAaioLo Tou €pyou Ba eplAauBdaveTal
€LOLKO TUNPa 1ou Ba adopd tnv Texvnth Nonpoouvn eve ©a avamtuxOouv Kat KATTOLEG TTLAOTLKEG

edapuoyec.

XPHMATOOIKONOMIKH MAHPO®OPHZzH

Ta kaBapd kEPSdN PeTd atd pdpoucg Tou 2025 tne Etalpeiag dtapopdwdnkav o €1.090.798 évavtL €909.374
10 2024.

XpnuatoolkovopLlkoi (XAE) & pn xpnuatoolkovouLkol deikteg emddoewv (MXAE)

> TOV TTAPAKATW TTLvaKa avadEPOVTAL XPNUATOOLKOVOULKOL deikTeg GELoL avadopag:
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31.12.2025 31.12.2024

1. KukAogpopouv EvepynTiko 71.240.833  99,89% 95.072.982 99,90%
ZUvolo Evepyntikou 71.316.437 95.171.008

2. MayLo Evepyntikod 56.448 0,08% 78.273 0,08%
ZUvolo Evepyntikou 71.316.437 95.171.008

3. 1610 Kedpdhata 4.873.457 7% 3.777.899 4%
ZUVONO YTTIOXPEWOEWY 66.442.980 91.393.109

4, ZUVONO YTTIOXPEWOEWY 66.442.980 93% 91.393.109 96%
> Uvolo olwv Keparaiwv kat
YTTOXPEWOEWV 71.316.437 95.171.008

5. 1610 Kedpdrata 4.873.457 7% 3.777.899 4%
> Uvolo olwv Keparaiwv kat
YTTOXPEWOEWV 71.316.437 95.171.008

6. KukAodopouv EvepynTikd 71.240.833 107% 95.072.982 104%
BpaxutrpoBeoeR YTTOXPEWOELG 66.322.773 91.256.020

7. Kedarato Kvnoewg 4.918.060 7% 3.816.962 4%
KukAogpopouv EvepynTiko 71.240.833 95.072.982

8. Kepdn Mpo Gopuwv 1.388.728 28% 1.181.835 31%
16La Kedparata 4.873.457 3.777.899

3 TOUC OVWTEPW XPNATOOLKOVOULKOUG DELKTEG, EKTOG TOU HeikTN 8, €xouv eEaLpeOel Ta ALaBEDLUA TPLTWY OE
Tpamedikoug AoyapLacpouc tng Etatpeiag moool €474.196.892 kal €428.767.490 katd tnv 31.12.2025 kat
31.12.2024 avtiotowxa.

MEPIBAANONTIKA ©OEMATA

Ao tn dpactnpLdTnTa TNG ETalpeiag dev umdpxouv ammORANTA, KAUCAEPLA K.ATT. TTOU VA ETTNPEAZOUV N va
TTPOKAAOUV aANOLwon OTO GUOLKO TTEPLRAAAOV.

H S&lolknon tng Etalpeiaoc aveAape TTPWTORBOUMEG yLa TNV OVOKUKAWON AVOAWOLUWY UALKWV OTTWEG XAPTL
TTAOGTLKO KATT., TTOU OVOAWVOVTAL 0Ta ypadeia Tna.

H ETaipeia avayvwpllel TLC UTTOXPEWOTELG TNG ATTEVAVTL OTO TTEPLRAANOV KAL TNG AVAYKNG CUVEXOUG BEATiwoNG
TWV TTEPLRAANOVTLKWV ETTILOOCEWY TNG, £TOL WOTE VA ETILTUYXAVEL LA LOOPPOTTNUEVN OLKOVOWLKN QVATITUEN OE
appovia ye TNV TPOCTAGCta Tou TTEPLRAANOVTOC.

EPrAZIAKA ©OEMATA

OL 6poL aTTACXOANCNG TOU TTPOCWTTLKOU, OTTWE AUOLBES, A0DAANLCTLKEG ELODOPEC, ADELEG, ATTOZNHULWOELG K.ATT.,,
kaBopidovtal e Baon tnv kelpevn vopoBeoia. H mpowOnon twv (0wv €UKALPLOV KAL N TTPooTacia Tng
6LadOPETIKOTNTAC ATTOTEAOUV BACLKES apxEC TNG ETatpeiac. H Alolknon tng ETatpeiag dev kavel dlakploelg
otnv TPOCANYN, OTLC ATTODOXEG, OTNV EKTTALSEUTN, TNV AVABECN EPYACLAKWY KOBNKOVTWY N OE OTTOLECONTIOTE
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AOUTTEG EPYACLAKEG HPACTNPLOTNTEC. MAPAYOVTEG TTOU OTTOKAELOTLKA AauBavovTal urmown elvat n epteLpia, n
TTPOOWTTKOTNTA, N OEWPNTLKN KATAPTLON, TA TTPOCOVTA, N ATTOSOTLKOTNTA KAL OL LKAVOTNTEG TOU ATOMOU.

To oteAextakd duvapiko tng Etatpeilac katd tny 31.12.2025 amoteAeitat amo 11 epyalOPevou.

KYPIOTEPOI KINAYNOI-ABEBAIOTHTEZ

MuotwTikdg kivduvog: H Etalpeia éxetl To pdho tou Popéa EkkabdapLong yia tTnv Ayopd Emopevng Huépag kat
Tnv Evdonpepniola Ayopd, KaBwg Kat yLa Tnv Ayopd EELooppdTTnong. 'ia tnv kKAAUWN Tou Miotwtikou Kivduvou
TToU SnpLoupyeltal aTmd TOUG SUUPETEXOVTEC KAl Ta EkkaBapLotikd MEAN TTpoc thv Ayopd n EnExClear £xel
BE0oeL 0e EDAPHOYN CUYKEKPLUEVEC BLABLKACLER KL TTOALTLIKEG SLaxeipLong kLvdUvou TTou TTepLypddovTtat oTov
Kavoviopod EkkaBaplong ZuvaAaywv Emopevng Huepag kau Evdonpepnolag Ayopdg, otov Kavoviouod
EkkaBdplong Oeoswv NG Ayopdc EELooppotnong, otov Kavoviouo EkkaBdplong ZuvaAiaywy oto BaBpo
Epumroplag ®uotkou Agplou, aANG KaL OTLG OXETLKEG ATTodaoeLc Tou A.3. Tng EnExClear. Znpavtika epyaieia ya
TOV TIEPLOPLOKO Tou MioTtwTkou Kivduvou amoteAouy Ta KeddAala EkkaBdpLong, Ta mepltOwpLla achaong
OANG KOL TA TTLOTWTLKG OpLa.

Kivéuvog peuctoétntag: MNa tnv Slaxeiplon Tou KLvdUVOU PEUCTOTNTAC TTOU CUVOEETAL PE TO POAO TNC
Etalpeiag wg Popea EkkaBapLong xel TeOel og ePAPUOYN OAOKANPWUEVO TTAALOLO SLaXELPLONG PEUCTOTNTAG.
O kivduvog peucToOTNTAC OPEiAETAL OTLC SLADOPES TwV XPNPATOPPOwY Tou O.M.A. yLa TLC AYOPES KAL TTWANCELG
NAEKTPLKNC EVEPYELAG OTTO JUPMETEXOVIEG HE SLADOPETIKO KABeoTwe ®.M.A. aAAd KAl OTOV XPNPATLKO
dLakavoviopud Twv SLACUVOPLAK®Y CUVOAAYWY KATA TG NUEPEC TTOU €XOUV OPLoBel w¢ apyleq otoug
avTLOUPBaANOUEVOUG Popeic EKkaBAPLONG TwV CUZEUYUEVWY OYOPWV.

Supodwva e tov Kavoviouod Ekka®dplong Zuvaliaywv Ayopdc Emopevng Hugpag, n Etalpeia duvatal va
XPNOLPOTIONGEL, TIEPA ATTO TA BLKA TNG PEUCTA dLABECLUA, Ta dLaBeatua Tou Kepaaiou EkkabBdapLong yLa tnv
KOAUWYN QTTOLTACEWY PEUCTOTNTAG TTIOU TTPOKUTITOUV aTTd TOV POAO TNG w¢ Popéag ExkkaBdaplong Kat
OUYKEKPLUEVA YLO TNV KAAUWYN OVAYKWOV PEUCTOTNTAC TTOU TTPOKUTITOUV attd Tn SLAPOPETLKN HOPOAOYLKN
QVTLUETWTTLON o€ O¢paTta OMA yLa SUPPETEXOVTEG PE SLAdGOPETLKN XwWPa GOPOAOYLKNG KaTolkiag. 'ia Tov {bLlo
OKOTTO €XOUV ETTLONG CUVAPOEL e TPATTIECLKA LOPUNATA CUUBACELE AAANAOXPEOU AOYOPLAGHOU.

NeLtoupyLiog Kiveuvog: O Aettoupytkog Kivduvog amoTteAel onpavikn popdn Kvduvou Tou kaAeltal va
dlaxelplotel n Etaipeia kat umopel va odelAetal oe EWTEPLKO YEYOVOG, AvOPWITLVO AGB0G, N KATIOLO
TPOPRANUA 0Ta TTANPOGOPLOKE CUCTNPOTA. ta TNV dlaxeiplton Tou Aettoupylkou Kuvduvou exel TeBel o€
edApPOYN CUYKEKPLPEVO MAaioLo Alaxeiplong AeLTOUpYLKOU Kivduvou TTou TTEPLAAURBAVEL TNV KATAypadn Kat
a&LOAOYNON TWV KLVOUVWV KaL TNV dLadlkacia SLaxeipLong Toug.

ELdLKd yLa TNV QVTLHETOTILON GUOLKWY KATAOTPOPWY N TTPORANPATWY PE TA TTANPOPOPLAKE CUCTAUATA Ta
otmola TTapéxovtat kat umootnpiZovtal amd tov ‘Outho Xpnpatiotnplou ABnvwy, €Xel oUVTOXOEl IXEBLO
ETTLXELPNOLOKNG ZUVEXELAG TTOU TIEPLYPADEL TLG SLABLKACLES AVAKAPWNG JETA ATTO KATTOLO GOPRAPO yeyovog. To
>XEBLO ETLXELPNOLOKNG ZUVEXELOG TIEPLAAMPBAVEL TNV UTTAPEN £PESPLKWY TTANPOPOPLAKWY CUCTNUATWY OTO
KUPLO KEVTPO dedopévwy TG ETalpelag, Tnv evepyotrrolnon eVOAAAKTLKOU Mnxavoypadikou Kévtpou (Disaster
Recovery Site) To omolo eival o AetToupyla, TN cuyKPOTNON OPAdWY Blaxeiplong Kploewv Kal dLaxeiplong
EKTAKTWY CUPBAVIWY.

TEAOG yLa TNV TTEPLTTTWON N SUVATOTNTAC TTPOCRACNC TOU TTPOCWTTLKOU GTOUG XWPEOUG TNG ETaLpelag, uttdpXxeL
MNXAVLOUOC a0haAoUC ATTOUAKPUOUEVNG TTPOORAONC OTA TTANPOMOPLAKA CUCTAATA KAL TNAEpyaciag.

Kivéuvog amd to eEwTteplkd mepLBAAAov: TOCO N EAANVIKA OGO KAL N TTAYKOOWLO OLKOVOULa €Xouv va
QVTLHETWTTLOOUV TNV EVTOVN PETARBANTOTNTA OTLC TLUEC TNC EVEPYELAC TTOU OXETIZOVTAL UETAEU AAAWY KaL JE
TLG YEWTTOALTLKEG EEEALEELG TNV Oukpavia kat atn MEon AvaTtoAn. AUENCN TwWV TLHWVY EVEPYELAG EVOEXETAL VA
TTPOKOAECEL PELWON TNG KOTAVAAWONG EVEPYELAG N OTTOLa UTTOPEL va TTEPLOPLOEL Ta €0060 TNG ETatpeiac.

Kivéuvog emitokiou: H ETalpeia €xel OUVAWEL CUPPACELG TILOTWOEWG UE AVOLXTO (AAANAOXPED) AoyapLacud
ME XPNUATOTTLOTWTLIKOUG OPYAVLOUOUG, YLA TLG OTTOLEG OLATPEXEL TTEPLOPLOUEVO KivOUVO aTTO TLG ETAPBOAEG TWV
ETTLTOKLWV.
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AIAXEIPIZH KEOANAION EKKAGAPIZHZ

KeddaAaro Ekka®dpiong yLa tnv Ayopd Emopevng Huépag & Evéonpepnolag Ayopdg

To Uyog tou Kedahaiou EkkaBdpiong yia tnv Ayopd Emodpevne Huépag & Evdonuepnolag Ayopdg
utroAoyiZetal og pnviata BAcn KAt TTPOKUTTTEL WG TO ABPOLOHA TWV HEPLOWY OAWV TwV EKKOBaPLOTIKWV MEA®Y
OTWE uttoAoyiZovtat cupdwva Pe TNV utroevoTnTa 2.27.1. Tou Kavoviopou EkkaBdpiong Zuvaiaywv Ayopdc
Emépevng Huépag kat Evdonpepriolac Ayopdc.

Tnv 06.05.2026 to uyog tou Kedparaiou EkkaBdapLong Tng Ayopdg Emouevng Hugpag & Evdonuepnaolag Ayopdcg
uttoAoyloBnke og €10.095.991,07 yLa TO XPOVLKO SLACTNUA PEXPL TOV ETTOUEVO UTTOAOYLOUO.

o kABe pepida EkkaBapLoTikoUu MENoug, N SLadopd ToU VEOU UTTOAOLTTOU aTTO TO TTPONYOUEVO UTTOAOLTTO,
KaTaBANBNKe N eLoTTPdxONKe avaroywe, atmmo Tov Ataxelplotn Tou Kedaiaiou EkkaBdplong (EnExClear).

KedpdaAaro Ekka®dpiong yLa tnv Ayopd EELcoppoémnong

To uyog tou Kedahaiou EkkaBdapLong yla tTnv Ayopd EELooppoTINoNG uttoAoyidetal og TpLunviaia Baon kat
TTPOKUTITEL WG TO ABPOLOPA TwV PEPLOWV OAWV TWV EKKOBAPLOTLKWY MeAWV OTTwG utToAoyiZovTatl cUudwva e
TNV UTTOEVOTNTA 2.27.1 Tou Kavoviopou EkkaBdpLong Osoewv Ayopdc EELooppotnong.

Tnv 07.04.2026 10 Uywoc Ttou Kedahaiou EkkaBdapiong tng Ayopdg EElcoppomnong umoloyioBnke oe
€27.496.759,81 yLa TO XPOVLKO SLACTNA UEXPL TOV ETTOUEVO UTTOAOYLOLO.

a kaBe pepida ExkkaBaplotikou Meouc, n dLadopd Tou VEOU UTTOAOLTTOU OTTO TO TTPONYOUNEVO UTTOAOLTTO,
KaTaBANBNKe n eLorpdxOnke avaAioywe, ammo Tov Alaxelplotn Tou Kedaiaiou EkkaBdplong (EnExClear).

KeddAaro Ekka®dpiong yLa tnv Ayopd Ba®pou Epmopiag Pucikou Agpiou

To Uyog Tou Kedaralou EkkaBdplong yia to BaBpo Epmoplag Guoikou Aegpiou tou EXE umoloyidetal oe
pnviaia Bdon kat TTPOKUTITEL WG TO AOPOLoUA TWV UEPLdWY OAwV Twv EKKaBapLOTIKWV MeAv OTWwC
utoAoyidovtat oupdwva pe TNy utroevotnta 2.27.1 tou Kavoviopou ExkkaBdplong ZuvaAhaywv Badpou
Eumoplag ®uoikou Agpiou Tou EXE.

Tnv 06.05.2026 10 Uyog tou Kedaaiou EkkaBdplong yla to BaBpo Eumopiag ®uoikou Agplou tou EXE
utroAoyloBnke o €2.361.352,02 yLa TO XpOVLKO SLACTNPA PEXPL TOV ETTOUEVO UTTOAOYLOUO.

' kaBe pepida ExkkaBaplotikou Méhouc, n Ladopd Tou VEOU UTTOAOLTTOU aTTO TO TIPONYOUEVO UTTOAOLTTO,
KaTaBANBNKe N eLorpdxOnke avaloywe, ammo Tov Alaxelplotn Tou Kepahaiou EkkaBdplong (EnExClear).

>HMANTIKATETONOTA METAFENEZTEPA THX 31.12.2025

ST 04 ®ePpouaplou 2026 n EURONEXT ATHENS HOLDING AE. (mpwnv «EAAHNIKA XPHMATISTHPIA-
XPHMATIZTHPIO AGHNON A.E.») TpoéPn otnv e€ayopd TOU TTOCOOTOU TToU KaTeixe n EBRD otnv pNTPLKN
Etatpela pe Tnv emwvupia «EAANVLKO Xpnpatiotnplo Evépyelag A.E.», auEGvovTag TO TTOCOOTO CUPMPETOXNG
NG amo 21% o€ 41%. 21a TeAn ATTpLlAtou 2026 n PuBuLoTtikn Apxn ATTORANTwY, EvEpyelag kat YOATwy Kat n
Emitporn KedaAalayopdg TTapeixav TNV EYKPLON TOUG OXETLKA JE TNV OVWTEPW CUVAAAOYN.

>TLC 26 OePpouapiou 2026 to AZ e€EAeEE WG PENOG Tou Tov Kuplo Camille Beudin oe avtikatdotaon Tou
Tapaltneeévtog PEAoUC Kupilag Zpapdydag Pnydkou Kat ammoddoloe va uUnv eKAEEEL VEO MENOG OF
QVTLKOTAOTACN TOU TTapattnOevtog pehouc Kuptag Dariga Haynes. Tnv 26.03.2026 1o AZ eE€AeEE WG ENOC TOU

ToV KUpLo Tom Endre Darell.

Katomy Twv aveTEPw, TO ALOLKNTLKO ZUUBOUALO OVACOUYKPOTABNKE OE 0WUA WG EENG:
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—_

>aPpakng ABavacoLog tou lwavvn, Mpoedpog

ANeEavdpog Matrayewpyiou Tou Mewpylou, AleuBuvwy ZUPRoOUAOG
XavtZnvikoAaou ewpyLog tou Metpou, Merog

XpLotodouAidng Mapivog tou Hpddotou, Mehog

Camille Wael Beudin tou Nabil Eleid, Méhog

Epipng lwdvvng tou Mnva, Méog

rkouvtng BaoiAelog tou Mapdoxou, MENOG

Tom Endre Darell tou Kjell Atle, Méhog

© © N o g & DN

Aulwvitng Mepaoiuog Tou Maviou, MéAog

Agv UTTAPXEL AANO YEYOVOG UE ONPAVTLKN ETTLOPACN GTNV KATAVONON TWV XPNUATOOLKOVOULKWY KATACTACEWY
ng Etatpelag, mou €AaBe Xxwpa n 0AOKANPWONKE PETA TNV 31.12.2025, NnUEPOUNVLA TWV XPNATOOLKOVOULKWOV
KOTOOTAOEWY TOU €TOUG 2025 KAl PEXPL TNV EYKPLON TWV XPNUOTOOLKOVOPLK®WY KATOOTACEWY OTTO TO
ALotKNTLKO ZUPPBOUALO TNG ETalpeiag tnv 22.05.2026.

ABnva, 22 Maiou 2026

TO AIOIKHTIKO 2YMBOYAIO
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‘Ek@eon AvegaptnTou OpkwTou EAEYyKTH AOYIOTH

Mpog Toug Metdyoug Tng Etaipeiag «k ETAIPEIA EKKAGAPIZHZ ZYNAANATQN
XPHMATIZTHPIOY ENEPTEIAZ ANQNYMH ETAIPEIA.»

‘EkOgon gAéyXou £TTi TWV XPNHATOOIKOVOUIKWY KATAOTATEWV

M'vwun

‘Exoupe eAéyel TIGC OUVNUPEVEG XPNUATOOIKOVOMIKEG KaTtaoTdoelg Tng etaipeioag «ETAIPEIA EKKAGOAPIZHZ
ZYNAAANATQN XPHMATIZTHPIOY ENEPIEIAZ ANQONYMH ETAIPEIA» (n ETaipeia), o1 otroieg atroteAoUvTal atréd
TNV KatdoTaon XPNUATooIKOVOMIKNG B€ong TG 31ng Aekepfpiou 2025, TIG KATAOTACEIG CUVOAIKOU €1008MMATOG,
peTaBoAWV 15wV KEQAAQiwY Kal TAOPEIOKWY POWV TNG XPAOEWS TTou €ANge TNV nuepopnvia auth, Kabwg Kal Tig
ONUEIWOEIG ETTI TWV XPNMATOOIKOVOUIKWY KATAOTACEWY TTou TrEpIAaUBAvouv ouaiwdelg TTANpo@opieg AOYIOTIKAG
TTONITIKAG.

Katd tn yvwpn Pag, oI GUVNPPEVEG XPNUOTOOIKOVOUIKEG KOTOOTAOEIG TTapouaidlouv eUAoya, atrd KABe ouaiwodn
atrown, TNV Xpnuatooikovouikr 8éan tng etaipeiag «ETAIPEIA EKKAGAPIZHZ ZYNAAAATQN XPHMATIZTHPIOY
ENEPIEIAZ ANQONYMH ETAIPEIA» katd tnv 31n AegkepBpiou 2025, Tn XpnHOTOOIKOVOUIKN TNG £TTIBO0N Kal TIG
TAMEIOKEG TNG POEG yIa Tn XPAon Tou €Ange Tnv nuepounvia auth oUpewva pe 1o AlgBvh lMpdtuta
XpNUATOOIKOVOUIKAG Ava@opdg, OTTwG autd éxouv uloBeTnBei ammd Tnv Eupwraikh ‘Evwon.

Bdon yvwpung

Aigvepyrioape Tov €Aeyxd pog olpgwva pe ta Aigbvr) Mpotutta EAéyxou (AME) 6TTwg autd éxouv evowpaTwOEl
otnv EMnvikr) NopoBeaia. O1 euBiveg pag, cUP@wva he Ta TIPOTUTTA QUTA TTEPIYPAPOVTAI TTEPAITEPW ATNV EVOTNTA
NG €KBeoNG pag “EuBlveg eAeyKTHA yIa TOV EAEYXO TWV XPNUOTOOIKOVOUIKWY KataoTacswv”. EiyaoTe avegdptnrol
amé v Etaipeia, kaBdAn mn didpkeia Tou diopiopol pag, oupewva pe Tov Kwdika Acovtohoyiag yia ETrayyeAparieg
EAeykTég TOU ZupBouAiou AigBvwyv MpotUmmwy Agovtoloyiag EAeykTwyv, OTTWG auTdg €xel evowpatwBei oTnv
EAANvik NopoBeaia kai T ammaITAoelg deovToAoyiag TToU OXETICOVTOI PE TOV €EAEYXO TWV XPNHUOTOOIKOVOUIKWY
KataoTaoswv oTnv EAAGSa Kal £Koupe EKTTANPWOEI TIG BEOVTOAOYIKEG HAG UTTOXPEWOEIG CUPQWVA E TIG OTTAITHOEIG
NG 1oxUouoag vopoBeaiag kal Tou TTpoavagepdpuevou Kwdika AcovtoAoyiag. MioTeloupe T Ta EAEYKTIKA TEKURPIA
TTOU €XOUWE OTTOKTAOEI €ival ETTAPKI Kal KATAAANAa va Trapéyxouv BAan yia Tn yvwun Jag.

AAAo Otpa

O1 oikovouikég kataotdoels NG Etaipeiag ETAIPEIA EKKAGAPIZHYE XYNAAAATQN XPHMATIZTHPIOY
ENEPIEIAZ ANQONYMH ETAIPEIA yia Tnv Trponyouuevn xprion mou éAnge tnv 31n Aekepfpiou 2024 eAéyxBnkav
o116 GAAN eAeyKTIKN eTaipeia. MNa Tnv ev Adyw xprion o1 OpkwToi EAeykTég AoyioTég e€€dwaav Tnv 11n louviou 2025
€KOeON EAEYXOU PE YVWUN XWPIG ETTIQUAALN.

AAAeg TTANpoYopieg

H dioiknon eival utrelBuvn yia TIg dAAeg TTAnpogopies. O1 dAAeg TTAnpogopieg TrepiAapBdavovTal otnv ‘EkBeon
Alaxeipiong Tou AloiknTikoU Zupouliou, yia Tnv oTroia yiveTal OXeTIK avagopd atnv “EkBeon e1mi GAAwv Nopikwv
Kal KavovioTikwv Atrairioswyv”’, oTig AnAwoeig Twv MeAwv Tou AloiknTikoU SupBouAiou, oA dev TTepiAaudvouv
TIG XPNMUATOOIKOVOMIKEG KOTAOGTACEIG KAI TNV €KOEGN EAEYXOU ETTI QUTWV.

H yvwun pag eTTi Twv XPNHOTOOIKOVOUIKWY KATAOTACEWY Ogv KAAUTITEI TIG AAAEG TTANPOPOPIES KAl eV EKPPACOUNE
ME TN YVWUN QUTH OTTOIQCONTTOTE HOPPNG CUUTTEPACHUA DIACPAAIONG ETTI AQUTWV.

€ ox€on Pe Tov EAEYXO PAG ETTI TWV XPNMATOOIKOVOUIKWY KATAOTACEWY, N €uBUVN Jag €ival va avayvwooulE TIG
GAAEG TTANPOPOPIEG KAI PE TOV TPOTTO AUTO, VA £EETACOUNE AV OI AAAEG TTANPOPOPIES Eival OUCIWOWGS ACUVETTEIG PE
TIG XPNMATOOIKOVOUIKEG KATAOTACEIG A TIG YVWOEIG TTOU ATTOKTHOONE KATA TOV €AeyX0 i aAAILOG QaiveTal va gival
0oUCIWdWG E0POAUEVES. EQv, pe BAoN TIG EPYACIEG TTOU £XOUNE EKTEAEDEL, KATAANEOUNE OTO CUNTTEPACHA OTI UTTAPXEI
0UCIWdEG OPAANPA O€ AUTEG TIG AAAEG TTANPOPOPIEG, EINOOTE UTTOXPEWPEVOI VA AVAPEPOUNE TO YEYOVOS auTd. Aev
€XOUE TITTOTA VA AVAPEPOUNE OXETIKA PE TO BEPa auTo.

© 2026 Grant Thornton Greece. All rights reserved.
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EuBuveg Tng S10iknoNG ETTi TWV XPNUATOOIKOVOUIKWYV KATAOTAGEWV

H &ioiknon éxel Tnv €uBlvn yia TRV KOTAPTION Kal EUAOYN TTOPOUCiach TwV XPNUATOOIKOVOUIKWY KATAOTACEWY
oUpgwva pe Ta AMNXA O6TTwg autd €xouv uloBeTnBei attd Tnv EupwTraikr) ‘Evwaon, 0TTwg Kai yia ekeiveg TIG SIKAIGEG
€0WTEPIKOU €Aéyxou TToU n dioiknon kabopifel wg atapaitnTeg, WOoTe va kabioTatal duvath n KatapTion
XPNUOTOOIKOVOUIKWY KATAOTACEWV aTTaAAaypEVWY OTTO 0UCIWOEG OPAAUQ, TTOU OQEIAETaI €iTE O ATTATN EiTE O€
Ad&Bog.

Kartd tnv katdpTion Twv XPnNUATOOIKOVOUIKWY KATaoTdoewy, n dioiknon €ival utrelBuvn yia Tnv agloAdynon 1ng
IKavOTNTAG TNG ETaipeiag va ouvexioel Tn dpactnpidtnTd TNG, YVWOTOTTOIWVTOG OTTOU CUVTPEXEI TETOIA TTEPITITWON,
Ta BépaTta TTou OXETICOVTAl PHE TN CUVEXICOUEVN dPaCTNPIOTNTA Kal TH XPAON TNG AOYICTIKAG apXNG TNG ouveXICOPEVNG
dpaoTnPIOTNTAG, €KTOG Kal €dv n dioiknon eite TTpoTiBeTal va peuoTotroifoel Tnv Etaipeia ) va Siokower n
dpaoTNPIOTNTA TNG 1 BeV €xel AAAN peaMIOTIKA EVOAAAKTIKEA €TTIAOYH ATTO TO VA TTPOREI O 'AUTEG TIG EVEPYEIEG.

EuBUveg eAeYKTA YIO TOV EAEYXO TWV XPNHATOOIKOVOUIKWY KATACTACEWV

O1 a1éxo!1 pag gival va atrokTooupe eUAoyn SIao@AAION yIa TO KATE TTO00 01 XPNUOTOOIKOVOUIKEG KATAOTACEIG, OTO
oUvoAo Toug, eival armallaypéveg amod ouciwdeg O@AAPa, TTou o@eileTal gite og aTTdTn €iTe 0 AGBOG Kal va
ekdwooupe €kBean eAeykTr, n otroia TepIAauBavel TN yvwun pag. H gvAoyn diac@dAion ouvioTd diac@AAion
uynAou emtrédou, aAAd dev gival yyunan o1 0 €Aeyxog TTou dievepyeital cUp@wva e Ta AMNE, 6TTwg autd éxouv
evowpaTwBei otnv EAANvIKA NopoBeaia, Ba evToTifel TTavTa éva ouoiwdeg OQAAA, OTaV AUTO UTTAPXEL. ZPAAuaTa
duvaral va TTpokUWouv atd ammdarn r ammd AdBog kal BewpouvTal ouaiwdn oTav, Jeyovwpéva i aBpoloTikd, Ba
utmopouce elAoya va avaouéveral 0TI Ba emmnpéadav TIG XPNUATOOIKOVOUIKEG ATTOQACEIG TWV XPNOTWV, TTOU
AappavovTal pye BAan auTéG TIG XPNUOTOOIKOVOUIKEG KOTOOTATEIG.

Qg kabrkov Tou eAéyxou, oupewva pe Ta AME éTTwg autd éxouv evowpatwBei otnv EAAnvikA NopoBeaoia, ackouue
€TTAYYEAMATIKA Kpion Kal d1IaTnpoUE €TTaYYEAUATIKO OKETITIKIONO KaB' 6An Tn didpkeia Tou eAéyxou. Emmiong:

e Evromifoupe kai agloAoyoUpe TOUG KIVOUVOUG OUCIWOOUG CQAAPATOG OTIG  XPNMATOOIKOVOUIKEG
KOTAOTACEIG, TTOU OQEiAeTal €iTe O€ amaTtn €ite o€ AABog, oxedIAlovTag Kal OIEVEPYWVTAG EAEYKTIKEG
0108IKaTieg TTOU AVTATTIOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl OTTOKTOUME EAEYKTIKG TEKMAPIA TTOU €ival
€TMAPKA Kal KAaTGAANAQ yia va Trapéxouv BAan yia Tn yvwpn pag. O Kivouvog un evToTTIoPoU OUGIwdoug
O@AAPATOG TTOU OQEIAETAI O€ aTTATN €ival UPNASTEPOG aTTO AUTOV TTOU o@eiAeTal o€ AGBOG, KaBWg n aTTdTn
MTTOPEI va euTTEPIEXEI CUMTTAIYVIA, TTAaCTOYpa®ia, €OKeUUEVEG TTapaAgipelg, weudeic diafeBaiwoelg i
TTapAaKkapwn Twv SIKAIdwY ECWTEPIKOU EAEYXOU.

e KaravooUpe TIG DIKAIDEG €CWTEPIKOU €AEYXOU TTOU OXETICOVTal PE TOV EAEYXO, ME OKOTIO TO OXeDIAOUO
€AEYKTIKWV S1adIKACIWV KATAAANAWV yIa TIG TTEPIOTACEIG, GAAG OI ME OKOTTO TN SIOTUTTWON YVWHNG ETTi TNG
ATTOTEAEGATIKOTNTAG TWV OIKAIdWYV £€0WTEPIKOU €AEyXOU TNG ETaupeiag .

e AgloAoyoUpue TNV KATAAANAGTNTA TWV AOYIOTIKWY APXWYV Kal JEBOGOWY TTOU XPNOIUOTIoIRBnKav Kai To EUAOYO
TWV AOYIOTIKWYV EKTINACEWYV KOl TWV OXETIKWY YVWOTOTIOINGEWVY TTOU £yivav atTo T 810iknon.

e Amo@aivopacTe yia TNV KAtaAAnAGTNTa NG XpPriong omod Tn dioiknon Tng AoyIoTIKAG apxng Tng
ouvexICouevng dpaoTnEIOTNTAG Kal e BAan Ta EAEYKTIKA TEKUAPIA TTOU ATTOKTABNKAV yIa TO €4V UTTAPXEI
ouoiwdng aBefaidTNTA OXETIKA HE YEYOVOTA ] OUVONKEG TIOU WTTOPEI va UTTOdNAWVOUV OuCIWdN
apeBaidTNTa WG TTPOG TNV IKAVOTNTA TNG ETaIpEiag va auvexioel Tn dpactnpidtnTd TnG. EAv cuuttepdvoupe
o1l ugioTaTal oucliwdng aBeRAIGTNTA, EiNACTE UTTOXPEWMEVOI OTNV €KOEAN EAEYKTH) VA ETTIOTAGOUNE ThV
TIPOCOXA OTIG OXETIKEG YVWOTOTIOINCEIS TWV XPNMOTOOIKOVOUIKWY KOATAOTACEWY R €4V QUTEG Ol
YVWOTOTIOINOEIG €iVAl QVETTOPKEIG va O1IAQOPOTTOINCOUNE TN YVWHN Jog. Ta cuptrepdouatd pag Baaifovral
0€ EAEYKTIKA TEKUNPIA TTOU OTTOKTWVTAI JEXPI TNV NUEPOMNVia TNG €KBeang eAeykTr). QoT0C0, HEANOVTIKG
YEYoOVOTa Il OUVONKeG evOEXETAI va €xouv wg aTToTéAeoua n Etaipeia va tmaloel va Asitoupyei wg
ouvexI(ouevn dpaaTnpIoTNTA.

e AloloyoUue Tn OUVOAIKA Trapougiaon, Tn OOWr Kal TO TIEPIEXOHUEVO TWV  XPNMOTOOIKOVOUIKWYV
KOTAOTACEWY, CUUTTEPIAAUPBAVONEVWY  TWV  YVWOTOTIOINCEWY, KABWG Kal To Katd TO00 Ol
XPNMOTOOIKOVOUIKEG KATAOTATEIG OTTEIKOVICOUV TIG UTTOKEIUEVEG GUVAAAQYEG KOl T YEYOVOTA E TPOTTO TTOU
EMTUYXAVETAI N €E0AOYN TTapouTiaon.

MeTagu GAAwV BepdTwy, KOIVOTTOIoUUE 0T dloiknan, To axedIadOUEVO EUPOG KAl TO XPOVODIAYPAUHO TOU EAEYXOU,

KABWG Kal OnUAVTIKG EUPAUATA TOU EAEYXOU, CUNTTEPIAAUBAVOUEVWY OTTOIWV GNUAVTIKWY EAAEIPEWV OTIG DIKAIDES
€0WTEPIKOU €AEyYOU eVTOTTICOUNE KATA TN OIAPKEIQ TOU EAEYXOU HAG.

© 2026 Grant Thornton Greece. All rights reserved.
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o GrantThornton

EkBeon emi GAAwv Nouikwv Kai KavovioTIKWv ATTaImoswyv

NapBavovtag uttéwn 61 n dioiknon €xel TRV €uBUvn yia TNV katdpTion TnG 'EkBeang Alaxegipiong Tou AloiknTikoU
>ZupBouliou, kat gpappoyn Twv dlaTagewv TNG TTapaypdeou 5 Tou GpBpou 2 (uépog B) Tou N. 4336/2015,
ONMEILWVOUNE OTI:

a. Kard tn yvwun pag n ‘EkBeon Alayeipiong Tou AioiknTikoU Zupfouliou £xel KatapTioBei cUp@wva PE TIG
10XU0UOEG VOUIKEG aTraiTroelg Tou apBpou 150 Tou N. 4548/2018 kai To TTEPIEXOUEVO QUTAG QVTIOTOIXEN PE
TIG CUVNUPEVEG XPNUOTOOIKOVOUIKEG KATAOTACEIG TNG XPAoNG TTou €Ane Tnv 31/12/2025.

B. Me Bdon Tn yvwaon TToU ATTOKTACAUE KATA Tov EAeyx0 pag, yia Tnv eTaipeia «kETAIPEIA EKKAGAPIZHX
SYNAANATQON XPHMATIZTHPIOY ENEPTEIAZ ANONYMH ETAIPEIA.» kai 1o TrepIfdAAov Tng, dev
£xoupe evToTTioel ouoIWdEIG avakpifeieg otnv ‘EkBean Alaxeipiong Tou AioiknTikoU TnG ZupBouAiou.

ABnva, 22 Maiou 2026

O OpkwT6g EAeykTAG AOyIOTHG H OpkwTt6g EAeyKTNG AoyIOTHG
Oavdong =uvag BaaiAikr) Toimma
AM. Z.0.E.A. 34081 A.M. £.0.E.A. 58201

o GrantThornton

Opxkwroi EAeykTég ZUpBoulor ETixelpriocwy
A. Katexdkn 58, 115 25 ABriva
AM. ZOEA 127
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4. ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ
2025

(Trood o€ eupw (€) extdc av avadEpeTal SLadOPETLKA) sehiba 18153



4.1. ETHZIAKATAZTAZH ZYNOAIKOY EIZOAHMATOZ

01.01 01.01
2Np. 31.12.2025 31.12.2024

‘Ecoba

MPoPNBELEC EKKABAPLONG CUVOAAOY WV EVEPYELAC 5.6 2.524.398 2.438.791
SUVOPOUEQG HEAWY 5.7 924.550 734.970
Nourd écoda 5.8 93.421 74.916
ZUvolo 006wV 3.542.369 3.248.678
‘E€0ba

AUOLBEC KaL £E000 TTPOCWTTLKOU 5.9 900.235 841.200
ApoLBéc kaL EEoda Tpltwy 5.10 139.441 156.288
AQTIAVEG UTTOGTNPLKTLKWY UTTNPECLLV 5.11 804.382 813.716
NoLTTa AeLToupyLkd €€oda 5.12 210.880 167.772
Nourrd EEoda 8.235 9.428
Z0voAo eE06WV 2.063.173 1.988.405
Képdn mpo TOKwV, pOpwv KaL arrooPéocwv (EBITDA) 1.479.196 1.260.274
ATTOOBECELG 5.14,5.20 (25.699) (23.688)
Képdn Tmpo ToKwV Kat Gpopwv (EBIT) 1.453.497 1.236.585
XpnuatoolkovopLkd é€06a 513 (70.721) (59.165)
XpnuaTtoolkovouLkd €écoda 5.952 4.415
Képdn mpo popwv (EBT) 1.388.728 1.181.835
®OPOC ELOOBNUATOC 5.25 (297.930) (272.462)
Képdn petd amé popoug 1.090.798 909.374
Képdn xprong petd amoé popouc (A) 1.090.798 909.374
N\oLTTd OUVOALKA ELOOSNATA TTOU SEV JETAPEPOVTAL OTA

aTTOTEAEOPATA OTLG ETOUEVEG XPNOELG
AVO)\OVLVOTLKO Kepén/(anL’ac) ammod TPORAEYN 501 6102 (5.410)
0ToZNPLwoNG TTPOCWTTLKOU

Emi&paon popou eLcodnuatoc 5.18 (1.342) 1190
Ka®apd Noutrd ouvoALkd eLcodnuata (B) 4.760 (4.220)
KaB®apd Aourrd ouvoAikd eLoodnpata (A)+(B) 1.095.558 905.154

OL ONUELWOELG OTO KEYAAQLo 5 amoTeAoUV avamooTaoTo UELOG QUTWV TWV ETAOLWY XONATOOLKOVOULKWV

kataotdoewv tne 31.72.2025.

(Trood o€ eupw (€) extdc av avadEpeTal SLadOPETLKA)

Jehiba 19|53




ETAIPEIA EKKAGAPIZHS XYNAAANATON XPHMATIZTHPIOY ENEPTEIAY - ETHXIA XPHMATOOIKONOMIKH EKOEXH 2025

4.2. ETHZIAKATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

ENEPIHTIKO

Mn kukAodopoUv evepynTLkO
I6LOXPNOLUOTTOLOUUEVA EVOWUATA TTAYLA
ALKOLWPATA XPNoNG TTayLwv

AUMNQ TTEPLOUCLOKA OTOLXELD

NOUTTEG AKPOTTPOOETEG ATTALTACELG
AvaBaAAouevn doporoyia

KukAodpopouv evepynTtLkod

MeNaTeq

NOLTTEC ATTALTACELG

Tapelakd SLaBEGLUa KaL Looduvapa
AwoB¢otpa Tpltwy 2e Tp.Aoy/po EnExClear

2ZYNOAO ENEPIHTIKOY

IAIA KEGANAIA KAI YIIOXPEQZEIZ
KeddAato kat amoOepatikd
MeTtoxiko Kedpaialo

ATTOOENATLKA

ATTOTEAEOUOTA ELG VEO

SUVoMo L6lwv kKeparaiwy
MaKpPOTIPOOECHEG UTTOXPEWOELG
Ymmoxpewon MoBwoewv

MpoRAewn amoZnuiwong TTPOCWTTLKOU

BpaxutipOOEOCUEG UTTOXPEWOELG
MPOPNBEUTEC KAL AOUTTEC UTTOXPEWOELG
BpaxutmrpoBeopoc Savelopog

Ymoxpewon MoBwoewv

DOPOG ELOOSAPATOC TTANPWTEOC

NourTot @époL TTANpWTEOL

Acdaiiotikol opyaviouot

AwoB¢otpa Tpitwv 2€ Tp.Aoy/po EnExClear

2YNOAO YMNOXPEQZEQN

2YNOAO IAIQON KEDANAION & YIMOXPEQZEQN

Znp.

5.14
5.20
5.14

5.18

517
517
5.15
5.16

5.19
5.19

5.20
5.21

5.22
5.23
5.20
5.25
5.26
5.24
5.16

31.12.2025

19.515
34.380
48
2.505
19.156
75.604

61.933.034
7.388.958
1.918.842
474.196.892
545.437.725
545.513.329

1.000.000
138.300
3.735.157
4.873.457

21.334
98.873
120.207

66.175.800

0

16.021

81.773

21.112
28.067
474.196.892
540.519.665
540.639.872
545.513.329

31.12.2024

21.304
54.103
361
2.505
19.753
98.026

87.143.466
6.356.004
1.573.5M
428.767.490
523.840.472
523.938.498

1.000.000

138.300
2.639.599
3.777.899

37.356
99.733
137.089

89.011.074
2.000.000
20.581
173.948
24122
26.295
428.767.490
520.023.510
520.160.599
523.938.498

Ol ONUELWOELC TTO KEYAAQLO 5 amoTEAOUV avamooTTacTo HUEPOC QUTWV TWV ETAOLWY XONUATOOLKOVOULKWY

kataotdoewv tne 31.12.2025.

(Trood oe eupw (€) ekTOC av avadEPETAL BLAGOPETLKA)
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4.3. ETHZIAKATAZTAZHMETABOAHZ IAIQON KEGANAIQON

MET(’)XI.K(') e Anota}\éclsputa SUvoho I§iwv

Kedahato ELG VEO Kedalaiwv
YmoéAoumra 01.01.2024 1.000.000 92.831 1.779.914 2.872.745
Kepdn xpriong 0 0 909.374 909.374
NOLTTG CUVOALKA ELOOBNATA PETA aTTO GOPOUG 0 0 (4.220) (4.220)
z:\g(;\é;%t:tkd OUVOALKA €LOOSNATA YETA 0 0 905.154 905.154
ALOVOUN KEPBWV OE ATTOOEUATIKA 0 45.469 (45.469) 0
YmoAoura 31.12.2024 1.000.000 138.300 2.639.599 3.777.899
Keépdn xpriong 0 0 1.090.798 1.090.798
N\OLTTG CUVOALKA ELOOSNIOTA PETA aTTO GOPOUG 0 0 4.760 4.760
z:\éﬁ;;‘:::zlm OUVOALKA ELOOSNATA PETA 0 0 1.095.558 1.095.558
ALavoun KEPSWV OE ATTOBEUATLKA 0 0
YmoéAouma 31.12.2025 1.000.000 138.300 3.735.157 4.873.457

OL ONUELWOELG OTO KEYAAQLo 5 amoTeAoUV avamooTaoTo UELOG QUTWV TWV ETAOLWY XONUATOOLKOVOULKWV
kataotdoewv tne 31.12.2025.

(Trood o€ eupw (€) extdc av avadEpeTal SLadOPETLKA) Jehibda 21153



ETAIPEIA EKKAGAPIZHS XYNAAANATON XPHMATIZTHPIOY ENEPTEIAY - ETHXIA XPHMATOOIKONOMIKH EKOEXH 2025

4.4, ETHZIAKATAZTAZH TAMEIAKQN POQON

TapeLlakég poEg ammd AELTOUPYLKEG SpacTnpLdTNTES

1.1-31.12.2025

1.1-31.12.2024

Kepdn 1mpo dpdpwv 1.388.728 1.181.835
MAéov / (ueiov) MpooappoyEg yLa:

AmoofeoeLg 5.14,5.20 25.699 23.688
MpPoPRAEYeLS yLa aTroZNPiwon TTPOCWTTLKOU 5.21 5.242 4.378
‘Ec06a TOKWV (5.952) (4.415)
XpewoTikot TOKoL kat cuvadn eEoda 513 70.721 59.165
MAéov / (ueiov) TpooapuoyEQ yLa HETABOAEG Aoy /OpwV

kedalaiou kivnong n mou oxetiZovtal Pe TLG AELT/KEG

dpaot/teg

AUENON ATTALTNOEWY 24177.478 (43.923.159)
AUENGCN UTTOXPEWOEWV (TTANV SAVELAKGV) (23.035.871) 37.894.724
XpewoTikol TOKOL Kal cuvacpn €€06a KATARERANUEVA (63.967) (49.167)
KataBeBAnpévol GpopoL ELOBNAPATOC 5.25 (196.164) (236.260)
SUvolo eLOpowV/EKpowV aTrd AeLt/Kkég Spaot/teq (a) 2.365.914 (5.049.205)
ETMEVOUTLKEG SpAOTNPLOTNTEG

Ayopd evooUATwY Taylwv 5.14 (4.085) (14.688)
ELoTmpaxOevTeg TOKOL 5.952 4.415
SUvolo eLopowv / (ekpowv) amd emevd/kég Spaot/teg (B) 1.867 (10.273)
XpNUATodoTLKEG APacTNPLOTNTEG

Xpron aAANAOXPEWY AOYAPLACHWY 5.23 3.000.000 2.000.000
E€odAnoeLg davelwv 5.23 (5.000.000) 0
MANPWHES PLOBWPATWY 5.20 (22.450) (20.529)
ZUvoAo ekpowV atd xpnp/kég dpaot/teq (y) (2.022.450) 1.979.471
KaBapn au€non / (ueiwon) oTa TapeLaka SLaBEatua KaL Looduvapa 345.331 (3.080.007)
évapenc mepLddou (a) + (B) + ()

Tapelakd SLaBéoLpa kat Looduvapa évapEng 5.15 1.573.511 4.653.518
Tapelakd SLaOéoiLpa kat Looduvapa AnEng 5.15 1.918.842 1.573.511

Ol ONUELWOELG OTO KEGAAaLO 5 armoTEAOUV QvaTTooTTaoTo UELOG QUTWV TWV ETNOLWY XONUATOOLKOVOULKWV
kataotdoewy tng 31.12.2025.

(Trood oe eupw (€) ekTOC av avadEPETAL BLAGOPETLKA) 22|53



5. ZHMEIQZEIZ, ZTOIXEIA KAI MTAHPO®OPIEZ TON ETHZIQN
XPHMATOOIKONOMIKQN KATAZTAZEQN 2025

(Trood o€ eupw (€) extdc av avadEpeTal SLadOPETLKA) sehibda 23|53



ETAIPEIA EKKAGAPIZHS XYNAAANATON XPHMATIZTHPIOY ENEPTEIAY - ETHXIA XPHMATOOIKONOMIKH EKOEXH 2025

5.1. TevikégMAnpodopieg yLa tnv Etalpeia

>Tn pe aplBpo 5/3.10.2018 cuvedpiaon Tou ALOKNTIKOU ZUMPPBOUALOU TNG eTalpelag pe tnv emwvuuia
«EAAHNIKO XPHMATISTHPIO ENEPIEIAS A.E.» (EXE), amodaaciotnke n cuotaon Buyatpkng Etatpeiag yia tnv
avaAnyn atmé auTtny TG ekkaBdapLong tTNe Ayopdc tng Eméuevng Hugpag kat Tng Evdonpuepnolag Ayopdc wg
®opeag EkkabBapLong, cupdwva Pe Ta TTpoPAeTTOpeEVa ota ApOpa 12 kat 13 tou N. 4225/2016.

JUYKekpLuéva, amodaciotnke n cuoctacn Buyatpwkng Etaipelag tou EXE pe tnv emwvupia «ETAIPEIA
EKKAGAPIZHZ ZYNAAAATON XPHMATIZTHPIOY ENEPTEIAY AE.», TO dLakpLTikO TitAo «EnExClear» kat pe
apLOuo Mevikou Epmoptkou Mntpwou (M.E.MH.) 148043601000, ue peToxikd kedarato €1.000.000, pe 100%
OUMUETOXN TNG EXE 0TO PETOXLKO KEDAAALO YL TNV EKTTANPWON TWV TTPORAETTOMEVWY OTA ApBpa 12, 13 kaL 14
TouU N. 4425/2016. 210 (6L0 AZ eykpiONKE KAL TO KATACTATLKO TNG ENEXClear.

H EnExClear 1&pu6nke tnv 2a.11.2018 kal we £6pa TNC €xel 0pLOBEL 0 Anpog ABnvaiwv ATTikic (A. ABnvav 110,
T.K. 10442). Skomdg Tng ENEXClear elvat n ekkaBAapLon TwV CUVAAAAYWY OE AYOPEG EVEPYELAG, EVOELKTLKA Kal
OXL TTEPLOPLOTLIKA OTLG Ayopeg Emopevng Huépag kal Evdonpepnolag, otnv Ayopd EELooppdmnong, oTLg
Ayopecg ®uotkou Agplou kat oTLe MepLPAANOVTLKEG AYOPEC, KATA TNV £vvoLa Tou ApOpou 5 Tou v. 4425/2016, wg
Kal KABe GAAN ouvadnc 6pactNPLOTNTA, CUUGWVA HE Ta OPLZOPEVA OTOV AVWTEPW VOMO KAL TNV EVWOLAKA
vopoBeota. H EnExClear aokel TLg appodlotnteg tou Popéa EkkabBdpLong, cUPdwva e TLG SLATAEELG TOU V.
4425/2016, Kat Ldlwe TLg SLOTAEELG TwV ApOBpwV 12, 13 KaL 14 ToU VOPOU auToU, KaBWGE KAt TLG SLATAEELG ToU
Kavoviopou (EE) 2015/1222.

Tnv 31n.03.2022 kataxwplodnke oto E.MH., ye Kwdilkd AptBuo Kataxwplong 2825002 n tpotromoinon Tng
eMwvupiag t™g Etalpeiag oe «ETAIPEIA EKKAGAPIZHE ZYNAANAITON XPHMATIZTHPIOY ENEPTEIAZ
MONOMPOZQMH A.E.», oUudwva pe tnv amo 17.3.2022 amodaon NG EKTOKTNG MEVIKAG ZUVEAEUONG TOU
povadLkou peToxou TN Etatpeiac.

H 6ldpkela tne ETalpeiac oplotnke oe mevivta (50) £€tn kat apxiZel amd tnv kataxwplon oto .E.MH. tou
KATOAOTATLKOU TNG, ANYEL BE TNV avTioToLXN NEPOoUNVia YeTA TNV TAPodo Twv Tevnvta (50) eTwv. To METOXLKO
Kedaraio tng Etalpeiag elval €va ekatoupupLlo (€1.000.000) eupw kat dlatpeitat o dka xtALadeg (10.000)
HETOXEC OVOUAOTIKNG a&lag ekaTd (€100) eupw exdoTn.

Tnv 06.10.2025, n EURONEXT N.V. avakolvwoe Tnv évapEn TPOoaLpeTKAG dnudotlag mpdTtaong aviaAAayng
METOX®WV yld TNV AmOKTNON TOU CUVOAOU TWV KOLVWV OVOUAOTIKWV PETA wndou petoxwv EAAHNIKA
XPHMATIZTHPIA-XPHMATIZTHPIO AOHNON A.E. SYMMETOXQON (ATHEX - vuv EURONEXT ATHENS HOLDING),
WG AVTAAAOYHA YLa VEOEKDOBELOEG KOLVEC OVOUOOTIKEG HETOXEC TNG Euronext. Ztig 19.11.2025, n EURONEXT
N.V. avakoivwoe TNV €TLTUXN €KBAON TNG TTPOALPETIKAG SNUOGCLAG TTPOTACNG, OTTOU OL JETOXOL TTPOCEDEPAV
VOULUO KAl €yKUPA CUVOALKA 42.953.405 Metoxég ATHEX, TTOU QVTLOTOLXOUV TTEPLTTOU OTO 74,25% Twv
dlkalwuaTwy ynoou tng ATHEX. 2Tig 13.11.2025 n PuBuLoTikn Apxn ATToRANTwY, Evépyelag kat YOATwy kaL n
Emmitpomn KedaAatayopdg mapeixav Tnv €yKPLON TOUG OXETLKA WE TNV aAAayn eAéyxou Ttng ATHEX Adyw Tng
OUMMETOXNG TNG oTNV HenEx kaw otnv EnExClear.

H Etaipela ouvtaooeL XpNPUOTOOLKOVOULKEG KOTAOTACELG, CUPGWVA PE Ta ALeBvn AoyLoTikd MpoTuTTa Kat Ta
Alebvn MpdTuta XpNPATOOKOVOULKNG Avadopdc, OTTwG LoXUOUV KAl ULOBETNONKav amo tnv Eupwraikn
‘Evwon.

OL XPNUOTOOLKOVOULKEG KATAOTACELG TNG ETALPELOG EVOWNATWYOVTAL PE TN PYEBOSO TNG OALKNG EVOTTOLNONG
OTLC EVOTTOLNUEVEG XPNUATOOLKOVOULKEG KOTAOTACELG Tou OuiAou EXE.
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5.2. BdonMNapouciaong twv XpnUaTtooLKOVOULKWY Kataotdacewy

OL €TAOLEG XPNPOTOOLKOVOULKEC KOTAOTAOELG €XOUV KOTAPTLOOel oupdwva pe Ta Aebvn Mpotuma
XPNUATOOLKOVOULKNG Avadopdc (AMXA), Twe auTtd €Xouv ekSOBel ammd To SUPROUALO ALEBVMV AOYLOTIKWV
Mpotumwy (SAAM) KAl CUUDWVA HE TLG OXETLKEG ALEPUNVELEG TOUG, OTTWC AUTEG €Xxouv €kdoBel amd tnv
Emitpomn Ateppnvel®wy Mpotumwy Tou ZAAM, Omwg €xouv UloBetnBel amd tnv Eupwtaikn Evwon kat
ebapPOZovTaL UTTOXPEWTLKA yLa TN xpnon Tou Eektva 01.01.2025. Aev uTTAPXOUV TTPOTUTIA KAl SLEPPNVELEG
TTPOTUTIWV TTOU VA €XOUV EPAPUOCTEL TTPLV TNV NPEPOPNVLa EVapENC TNG EPAPPOYNG TOUG.

OLTTaPOUCEC ETACLEG XPNUATOOLKOVOULKEG KOTAOTACELG EXOUV OUVTAXOel oUPGWVA UE TNV APXN TOU LOTOPLKOU
KOOTOUG KAL TNV apXn TNG CUVEXLONG TNG OpACcTNPLOTNTAG «going concerns, n otrola TPoUTToOeTeL OTL N
Etalpela Ba éxel TN dUVOTOTNTA VO OUVEXLOEL TLG AELTOUPYLEG TNG WG SPWOA OLKOVOULKA OVIOTNTA OTO
TTPOPAETTOPEVO PEANOV. ELSLKOTEPQ, N ALtoiknon TNG ETaLpelag CUVEKTLUIMVTAG TNV TPEXOUTA KAL TTPOBAETTOUEVN
XPNUOTOOLKOVOULKA ©€on TNG ETalpelag kal Ta emimeda peuotOTNTAC TNG (MEPLAAPPBAVOPEVNG KAL TNG
TAPNONG  PECOTTPOOECHUWY TTPOUTTOAOYLOMMV) EKTLUA OTL N XpAon TNC apxng TNG OUVEXLONG TNG
SPACTNPLOTNTAC KATA TN OUVTAEN TWV ETNCLWV XPNHATOOLKOVOULKWY KATACTACEWY €lval KATAAANAN.

H oUvTaEn Twv XPNPATOOLKOVOULK®WY KOTAOTACEWY CUUGWVA Pe Ta AleBvn MPOTUTTa XPNUOTOOLKOVOULKAG
Avadopag amattel n Atoiknon Tng Etaipeiag va mPoRailvel OE ONUAVTIKEG TTAPAOOXECG KAL AOYLOTLKEG
EKTLMNCELC TTOU ETTNPEAZOUV TA UTTOAOLTTA TWV AOYAPLACHWY EVEPYNTLKOU KAL YTTOXPEWOEWY, TN yVWwoToTToinon
EVOEXOUEVWVY OTTALTACEWY KAL UTTOXPEWOEWVY KATA TNV NUEPOUNVIA CUVTAENG TWV XPNUOTOOLKOVOULK®Y
KATAOTACEWY, KOBWE KAl Ta Tapouctalopeva €00da kal €€0da katd tnv umd e€€taon Teplodo. Mapd to
YEYOVOC OTL auTtol ot uttoAoyLopotl BacidovTatl otnv KAAUTEPN dUVATN Yv®ON TNG ALOLKNONG O OXEON HE TLG
TTEPLOTACELG KAL TLC TPEXOUCEG CUVONKEC TA TTPAYHATLKG ATTOTEAECUATA PTTOPEL TEALKA va SLadEpouv aTod TLG
EKTLUNOELC OUTEG.

OLEKTLPNOELG, OLKPLOELG KAL OL TTAPASOXEG AELOAOYOUVTAL CUVEXWC KAL BaciZovtal o€ eUTTELPLKA SEOOPEVA KAL
GANOUG TTAPAYOVTEG, CUPTIEPLAAURBAVOUEVWVY TWV TTPOCOOKLWY YLa MEANOVTLKG YeyovOTa TTOU BewpPOoUVTaL
QVAUEVOUEVQA UTTO EUAOYEC OUVONKEC, KAL TTAPOUCLAZOVTAL TTAPAKATW.

H Etaipeia eilval oe etoluotnta va ePapuoosl TA OxEOLA EKTOKTING AVAYKNG TIOU  SLABETEL,
OUPTIEPLAQUBAVOPEVNG TNG €PAPUOYNG METPWV ETTIXELPNUATIKAG OUVEXELAQG WOTE va eE€aodaAlicouv
AELTOUPYLKN OUVEXELQ CUPDWVA JE TLG UTTOXPEWOELG TNG LOXUOUCAG VouoBeatiac.

OL 0ANQYEG OTO TTAYKOOULO EUTTOPLO KAL TA YEWTTOALTLKA YEyovoTa oe Oukpavia kat Méon AvaToAn TTpokaAouv
ORePALOTNTA OTLC AYOPEC EVEPYELAC KAL PUOLKOU agplou KABWS N auENon Twv TLHWVY EVEPYELAG PTTOPEL va
ETTLPEPEL PELWON TNG KATAVAAWONG EVEPYELAC KaL va TIEpLOpLoeL Ta €00da TnG ETatpeiac. H drola cuvoAkn
TEALKN OLKOVOMLKN ETTLOpACN aTTO T AVWTEPW, OEV UTTOPEL ETTL TOU TTAPOVTOC VA EKTLUNOEL, AOyw Tou UYnAou
BaBuou apePaldTNTAC TTOU TTPOKUTITEL ATTO TNV aduvauia TPOPRAEWYNE TNG TEAKNG KATAANENG. Z€ KAOE
meplmtwon opwe, n Aloiknon tng Etaipelag mapakoAouBel ouveXwC TLG OXETIKEC eEEALEELG KaL a&Loloyel
TUXOV TTLOAVEG TTEPALTEPW ETTLITTWOELG OTN AELTOUPYLA, TNV OLKOVOULKN ©€0N KAL TA ATTOTEAECUATA TNG
Etaipeiag.

5.3. OuoLwdeLg NoyLOTLKEG APXEG

OL OUCLWOELG NOYLOTIKEG OPXEG TTOU ULOBETNONKAV atmmd tTnv Etalpela KaTd T oUVIAEN TwV CUVNUPEVWY
XPNUATOOLKOVOULKWY KATAOTACEWY €XOUV WG €ENG. EPapUOOTNKAV [E OUVETTELD yld OAQ TA €Tn TTOU
TapoucLaZovTat.
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Amopeiwon AE{ac un XxpNUATOOLKOVOULKWY TTEPLOUCLAKWY OTOLXELWY

H Etaipela €€etadel oe kGBe NPEPOUNVIA XPNPATOOLKOVOULKWY KOTAOTACEWY €AV UTTAPXOUV EVOELEELG
QTTOMELWONG YLA TA PN XPNATOOLKOVOLKA TTEPLOUCLAKA OTOLXELD. OL KOTAOXWPNUEVEG AELEC TWV TTEPLOUCLAKWY
OTOWXELWV AvaBewPOUVTAL YLO TUXOV ATTOPELWON OTTOTE TA YEYOVOTA N OL AANAYEG TTEPLOTACEWY UTTODELKVUOUV
OTL N Katoxwpnpévn agla {owe va pnv elval avaktiowun. Otav N kataxwpnuévn a&la evog oTouxelou
utrepPaivel v avaktnown a€la tou, avayvwpiZetat Znula amopeiwong otV KATACTACN OUVOALKOU
€L00SNUATOC. TO AVAKTAGCLUO TTO0O UTTOAOYLZETAL WC TO PeYAAUTEPO PETAEU TNG eUAoyYNC aflag uelov EEoda
TTWANONG KaL TNG a€lag o xpnon.

H eUloyn a€la pelov €€0da MWANONG €lval To TTOCO TTOU TTPOKUTITEL OTTO TNV TIWANON EVOC OTOLXELOU OE
ave€ApTNTN ouvaAAayn PETAEU eVAPEPWY KAl TTPOBUPWY PEPWY, LETA TNV adaipeon OAwv Twv APECWY
ETUTPOOOETWY EEOSWV TTWANONG, VW N aEla oe xpnon elval N Tpéxouca a&la TNG EKTLHWHEVNG HEANOVTLKNAG
TAMELOKNG PONG TTOU AVAUEVETAL VA TIPOKUWEL ATTO TN CUVEXLZOUEVN XPNON TOU OTOLXE{OU KaL atrd Th SLabeon
TOU OTO TENOC TNG WHEALUNG ZwNg Tou. ['la TNV a&LoAdyNon TNG ATTOPELWONG, TA OTOLXELQ TOU EVEPYNTLKOU
OMOBOTTOLOUVTAL GTO KATWTATO ETTLITESO YLA TO OTTOLO UTTAPXOUV EEXWPLOTEG AVAYVWPLOLUES TAPELOKES POEC.

XpNPaToOOLKOVOULKA Yéoa

XPNUOTOOLKOVOULKO UECO €lval KABe oUUBaon TTOU ONPLOUPYEL TAUTOXPOVA EVa XPNPATOOLKOVOULKO
TTEPLOUCLAKO OTOLXELO YLA LA OLKOVOULKA OVTOTNTA KAL LA XPNUATOOLKOVOULKN UTTOXPEWON N €VA CUMETOXLKO
TLTAO YL PLa AAAN OLKOVOULKN OVTOTNTA.

ApXLKN avayvwpLon KAl HETAYEVESTEPN ETTLUETPNON TWV XPNHUATOOLKOVOULKWYV TTEPLOUCGLAKWY
OTOWXELWV

Ta XPNUOTOOLKOVOULKA TTEPLOUCLOKA OTOLXELD KATATACOOVIAL, KATA TNV apXkn avayvopLon, Kat
HETAYEVEDTEPA ETTLUETPOUPEVA OTO ATTOORECUEVO KOOTOCG, OTNV eUAOYN AEla PECW TWV AOLTTCV CUVOALKWOV
€L00dNUATWY N oTtnv eUAoyn afla PECW Twv OTTOTEAEOUATWY. H KATATAEN TWV XPNUATOOLKOVOULKWY
TTEPLOUCLOKWY OTOLXELWV KATA TNV apxLkn avayvoplon Bacldetal oTilg OUPPOTLKES TAUELAKEG POEG TWV
XPNUATOOLKOVOULKWY TTEPLOUCLOKWY OTOLXELWY KAL OTO ETXELPNUATIKO HOVIEAO €VTOC TOU OTTolou
OLOKATEXETAL TO XPNATOOLKOVOULKO TTEPLOUCLAKO OTOLXELO.

Me e€aipeon TLG amalthoeLg amod TEAATES, N ETalpela apXikd amroTLHd £va XPNATOOLKOVOULKO TTEPLOUCLAKO
oTowXelo otnv gUAoyn a€la TOu Ouv TO KOOTOG CUVOANOYNG, OTNV TIEPLTTTWON €VOG XPNUATOOLKOVOULKOU
TTEPLOUCLAKOU GTOLXELOU TTOU SEV ATTOTLUATAL 0TNY EUAOYN AELD HECW TWV ATTOTEAECPATWY. OL ATTALTACELG OTTO
TTEAGTEG OPXLKA ATTOTLHWVTAL TNV a€la cuvaAAaync OTTwe opidetal ammd to AMXA 15.

Ma va Ta€lvounBel KaL va amoTluNOel éva XPNUATOOLKOVOULKO TTEPLOUCLOKO OTOLXELO (EEALPOUMEVWV TWV
METOXLKGWY T{TAWV) OTO ATTOGRECUEVO KOOTOC I 0TNV EUAOYN AELA ECW TWV AOLTTICV CUVOALKGV ELOOSNUATWY,
TTPETTEL VA SNPLOUPYOUVTAL TAUELAKEG POEG TTOU ATTOTEAOUV «OTTOKAELOTLKA TTANPWUEG KEDAAALOU KaL TOKWV»
et Tou ave€ddANTOU UTToAoiTTOU KEDaAaiou. H a&LoAdynon autn elvat yvwotn wg SPPI (“solely payments of
principal and interest”) KpLTAPLO KAl yiveTal og TT{TTESO PEPOVWUEVOU XPNIATOOLKOVOULKOU JECOU.

META TNV aPXLKN AVAYVWELON, TA XPNUATOOLKOVOULKA TTEPLOUCLOKA OTOLXELQ KATATACOOVIAL O TPELG
KaTnyoplec:

e  OTO ATTOOPBECPEVO KOOTOG

e OTNVEUNOYN €L HECW TWV AOLTTWV CUVOALKWY ELOOONPATWY

e OTNVEUAoyN a€la UECW TwV ATTOTEAECUATWY

H Etaipeia dev SLOBETEL TTEPLOUCLAKG OTOLXELD TTOU VO OTTOTLHOUVTAL 0TNY EUAOYN &0 HECW ATTOTEAEOUATWY
N JEOW TWV AOLTTWV CUVOALKWY ELOOONUATWY KATA TNV 31 AckeuPBpiou 2025.
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XPNUATOOLKOVOULKA TIEPLOUGLAKA GTOLXELO O€ ATTOOBECHEVO KOGTOG

Ta XPNUATOOLKOVOULKA TTEPLOUCLAKA OTOLXELQ TTOU KATAXWPOUVTAL OTO ATTOCRECHEVO KOOTOG, ATTOTLUWVTAL
peTayevéotepa BACEL TN PEBOSOU TOU TTPAYUATLKOU eTTLToKiou (EIR) Kal uTTdKeLvTaL og EAeyx0 amopeiwong
Tng a€lag Toug. Ta kEPSN KAl oL ZNPLEG avayvwplZovTal 0Ta ATTOTEAECUATA OTAV TO TTEPLOUCLAKO OTOLXELO
TTaUEL va avayvwpilZeTal, TPOTTOTTOLELTAL N ATTOUELWVETAL.

Amopeiwon XPNUATOOLKOVOHLKWYV TTEPLOUCLAKWY OTOLXELWYV

H Etaipeila a&loloyel og kAOe nuepOUNVia KATAPTLONG XPNUATOOLKOVOULKWY KATAOTACEWY Ta Sedopeva
avadopLkd Je TO KATA TTOoOV N a&la evOG XPNPATOOLKOVOULKOU TTEPLOUCLAKOU OTOLXELoU N piag opdadag
XPNUATOOLKOVOULKWY TTEPLOUCLAKWY OTOLXELWV EXEL ATTOUELWOEL WG AKOAOUBWG:

M TLC amaltAoELg aTmd TIEAATEG KAL TA CUMPPATIKA TTEQLOUCLAKA oTowxela, n Etaipeia edpapuolel tnv
QTTAOTTOLNKEVN TTPOCEYYLON YLO TOV UTTOAOYLOPO TWV AVAPEVOPEVWY TTILOTWTIK®WY {NPLWV. ETTopEvwe, o KAOe
nuepopnvia avadopdg, n Etatpeia empueTpd tnv TPoRAEWN ZNULAG YLA EVA XPNUATOOLKOVOULKO JECO OE TTOCO
(00 UE TLC OVAUEVOUEVEC TILOTWTLKEC ZNULEG KAB' OAN TN dLdpkela ZwNG Xwplg va TTapakoAoubouv TLG
METAROAEG OTOV TILOTWTLKO KIVOUVO.

AmoavayvwpLon XpPNHATOOLKOVOULK®WYV TTEPLOUGLAKWY GTOLXELWYV

‘EVO XPNUATOOLKOVOULKG TrEpLouctakd otolxelo (N éva PéPog evOQ XPNUATOOLKOVOULKOU TIEPLOUCLAKOU
oTolXelou N uépog plag opddag  TIAPOMOLWY  XPNUATOOLKOVOULK®WY  TIEPLOUCLOKWY  OTOLXELWV)
armoavayvwpiZetat étav:

e  TO OKALWHPATA yLA TNV ELOPON TAPELAKWY TTOPWY EXOUV EKTTVEUOEL,

e n Etaipeia dlatnpel To dkalwua oTNV ELOPON TAUELAKWY POWV ATTO TO CUYKEKPLUEVO TTEPLOUCLAKO
OTOLXELO AAAG EXEL OVAAGREL TAUTOXPOVA TNV UTTOXPEWON VA TA KATARAAEL O TPLTOUG TTANPWG XWpPLC
onPavTknA kKaBuoTEpnon, UTTO TN popdn plag ouppacng veTaBipaong, n

e nETaLpeia €Xel HETARLBACEL TO SLKALWPA ELOPONG TAPELOK®Y POWV OTTO TO CUYKEKPLUEVO TTEPLOUCLAKO
oToxelo evo TAPAANAQ, eite (a) €xel PeTABLRACEL OUCLAOTIKA GAOUG TOUC KLVEUVOUC KAl TA 0hEAN
ammo auTo eite (B) dev Exel UETARLBACEL OUCLACTLKA GAOUC TOUC KLVBUVOUG KAL TA OPEAN, AAN EXEL
HETARLRBACEL TOV EAEYXO TOU CUYKEKPLIEVOU OTOLXELOU.

‘Otav n Etaipeia peTaPLBAdel Ta SLKALWUATA ELOPONG TAUELOKWY POWV ATTO €VA TIEPLOUCLAKO OTOLXELO N
OUVATITEL CUMBAoN peTaBifaong, aELoAoyel TNV EKTaon kATd Tnv otrola dSLaTnpel TOUG KLYOUVOUC KAL TA OPEAN
TNG KUPLOTNTAG TOU TIEPLOUCLAKOU otowxelou. Otav n Etalpeia oute petaBLBAadel oUte dLaTNPEl OUCLAOTIKA
OAOUC TOUG KLVOUVOUC KaL TA OPEAN TOU PETARLBACOEVTOG TTEPLOUCLAKOU OTOLXELOU KaL SLaTnpEel Tov EAeyX0
TOU OUYKEKPLUEVOU OTOLXELOU, TOTE TO OTOLXELO avayvwPLZETAL OTO BABUO TNG CUVEXLZOUEVNC CUPUETOXNG TNG
Etalpelac oto mepLouctakd oToxelo auto. ZTnv TTEPLTTTWOoN auTn, N ETalpeia avayvwpidet TapaAANAa KaL uLa
ouvdedbepevn  UTTOXpEwoNn. To METABRLPOCOEV TTEPLOUCLOKO OTOLXELO KAL N OUVOESEUEVN  UTTOXPEWON
ETTLHETPWVTAL OE BACN TTOU AVTAVAKAG TA SLKALWMATA KAL TLG SECPEVUTELG TTOU EXEL SLATNPNOEL N ETaLpELa.

ApXLKN avayvwpLon KaL JETAYEVESTEPN ETTLHETPNON TWV XPNHATOOLKOVOULKWY UTTOXPEWOEWY

‘ONeC OL XPNATOOLKOVOULKEG UTTOXPEWOELG APXLKA OTTOTLHWVTAL 0TNV eUAOYN a&la Toug pelov TO KOOTOC
OUVAAAQY®YV, TNV TTEPLTTTWON TWV SAVELWV KAL TWV TTANPWTEWY UTTOXPEWOEWV.

AmoavayvwpLon XpNHUATOOLKOVOULKWY UTTOXPEWOEWY

MLa XPNUOTOOLKOVOULKNA UTTOXPEWON SlaypddeTal 6tav N GECHEUCN TTIOU ATTOPPEEL ATTO TNV UTTOXPEWON,
OKUPWVETAL N ekTTVEEL. OTAV Pia UPLOTAPEVN XPNATOOLKOVOULKN UTTOXPEWON avTIKaB{oTaTatl amo pia aAAn
ato tov (8Lo daveloTn aAAd UE OUCLACTLKA SLAPOPETLKOUG OPOUG, N OL OPOL Ylag UPLOTAPEVNC UTTOXPEWONG
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TPOTTOTTOLOUVTAL CNPAVTLIKE, autA N avTaAAayn N TPOTToTmoinon avTLHETWTTIZETAL WG ATTOAVAYVWPELON TNG
OPXLKNC UTTOXPEWONG KAL OVAYVWPLON PLaC VEAG UTTOXPEWONG. H 6Ladopd oTLG avTioTOXEC AOYLOTLKEG AELeQ
avayvwpilZeTal oTNV KATACTACN ATTOTEAECHATWV.

SUMYNOLOPOC XPNHUATOOLKOVOULKWY ATTALTACEWY KAL UTTOXPEWOEWV

OLXPNUATOOLKOVOULKES ATTALTNOELG KAL UTTOXPEWOELG cUPYNdiZovTal Kat To KaBapo TTooo aTrelkoviZeTaL oTtny
KaTAOTAON XPNHATOOLKOVOULKNG 8€0NG Uovo OTav N ETatpela €xel vouLKE To dikatlwpa auto kaL TpoTiBetat va
Ta oupyndioel og kKaBapn BAcn JETAEU TOUC N va ATTALTACEL TO TTEPLOUGLAKO OTOLXELO KAL va dLakavoviceL tnv
UTTOXPEWON TAUTOXPOovA. To VOULUO dikatwpa Sev TTPETTEL va eEAPTATAL ATIO HEANOVTLKA YEYOVOTA KAL TTPETTEL
VO PTTOPEL va eKTEAECOEL KATA TN CUVNON TTOPELD TWV EPYACLWY KAL OE TTEPUTTTWON ABETNONG, ADEPEYYUOTNTAG
N TTTWXEUONG TNG ETALPELAG N TOU aVTLOUPBAAAOUEVOU.

MeAdTeg KAl AOLTTEC ATTALTACELG

OL amaLTnoeLc atro TTEAGTEG KATAXWPOUVTAL APXLKE OTNV EUAOYN AELa TOUG KaL JETAYEVESTEPA ATTOTLUOUVTAL
OTO avaTTOORECTO KOOTOG HE TN XPNON TOU TIPOYHUATLKOU ETTLTOKIOU, adALpOUMEVWY KAl TWV ZNULOV
atmopelwonc. Ze KGO NPEPOPNVLA XPNATOOLKOVOULK®WY KOTACTACEWY OAEG OL KOBUOTEPNUEVEC N ETTLODAAELG
QTTALTACELG EKTLUOUVTAL YL VA TTPOCSLOPLOTEL N avaykaldTNTa r pn TPORAEYNC yia eTodaielc amaLTNOELG.
TO UTTOAOLTTO TNG CUYKEKPLUEVNG TTPORAEYNC yLa ETTLOGAAELG ATTALTACELS TTIPOCAPUOZETAL KATAANAQG O€ KAOE
NUEPOMNVIA KAELOLATOC XPNATOOLKOVOUIKWY KATACTACEWY WOTE VA AVIAVOKAA TOUC TTLOAVOAOYOUUEVOUC
OXETIKOUG KLVOUVOUG.

AmmoteAel TOALTLKA TNG ETatpelag va un dLaypddetal oxedov kapia amaitnon YéxpL va eEavTANOoUV OAeG OL
OUVATEC VOULKEG EVEPYELEG YLA TNV ELOTTPAEN TNG. OL EUTTOPLKES KAL AOLTTEC BPAXUTTPOOECUEG ATTALTNCELG ATTO
TEAATEC KAL XPEWOTEG OUVNOWG dlakavoviZovtal pexpL 30 NUEPES yLa TNV Etalpela, evw og TTEPLITTWOELG N
gykatpng elompa€ng Sev katahoyiZovtat TOKOL UTTEPNUEPLAC OTOUC TTEAATEC.

OL mpopnBeLeg ekkaBdpLong kaTapaAovTaL amd ta EkkaBapLotikd MeEAn otnv Etatpla tnv emdpevn epydactun
NUEPA TNG Huépag EkkaBapLong PEow Tou avtioToLxou AoyapLacuoU XpNUATLKOU ALOKAVOVLOHOU TToU TNPOUV
Ta Ekka®apLotika MéAN, To Popéa XpnuaTikou ALakavovLopou.

>T0 TENOC TOU £TOUG EVOEXETAL VA UTTAPXOUV CUVAAAAYEC NAEKTPLKNG EVEPYELAG (AYOPES N TTWANCELS) ATTO TOUG
OUMETEXOVTEG OL OTTOLEC OEV EXOUV EKKABAPLOTEL UEXPL TNV 31.12 TOU EKACTOTE £TOUG KAL TLLUOAOYOUVTAL OTLG
QPXEG TOU eOPEVOU. OL CUVAAAQYEG QUTEG avayvwpidovTal WS SEOOUNEUPEVEG CUVOANAYEG EVEPYELAG TTPOG
EKKAOAPLON 0TNV KATAGTACN XPNPATOOLKOVOULKAG BE0NG OTLG AOLTTEG ATTALTACELG N 0TOUG MPOoPNBeUTER Kal
AoLTTéC UTToXPEWOELS (BAETE Snp. 5.17, 5.22).

Tpéxwv KaL avaBaAAopevoc ¢pOpog ELGodNUATOG

O ¢opoc eLoodnuatoc uttohoyidetal e BAon ta kEPdN TNG KABe ETalpelag OTmwe avapopPwvovTal oTLG
dOPONOYIKEG TNG ONAWOELG, TOUG TPOCOETOUC (GOPOUC ELOOONPATOC TIOU TIPOKUTITOUV QTTO  TOUG
$OPONOYLKOUG EAEYXOUC TWV GOPOAOYLKWY aPXWYV KAL aTTO avaBaAAOueVoUG GOPOoUC ELCOdNUATOC BACEL TwV
OEOUOBETNEVWV POPOAOYLKWY CUVTEAECTWY OTNV EAAGDQ.

O avaBaMOPEeVOC POPOG ELOOSNATOG:

o« TTPOCOLOPIZeTAL PE TN PEOBOSO TNG UTTOXPEWONG KAL TTPOKUTITEL ATTO TLG TTPOCWPELVEG
SLadOPEG PETAEU TNG AOYLOTLKNG AELAC KAL TNG GOPOAOYLKNG BACNG TWV TTEPLOUCLAKWY OTOLXELWV KAl
TWV UTTOXPEWOEWV.

o« . bev avayvwpidetal OTav TPOKUTITEL KATA TNV APXLKN GVAYVWPLON EVOC TTEPLOUCLAKOU

OTOLXELOU N PLag UTTOXPEWONC attd CUVAANAYN N OTTola SEV CUVLOTA OE EVOTTOINGON ETTLXELPNCEWY KAl
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KATG TO XpOVO TNG CUVOANAYNG, auth Sev emNPeAlel OUTE TO AOYLOTIKO OUTE TO HOPOAOYNTED
amotéAeopa (kEpdog / Znuia).

o« TTPOOOLOPLZETAL YE TOUC HOPONOYLKOUC CUVTEAEDTEC (KAL POPOAOYLKOUG VOUOUG) TTOU €XOUV
OEOTTLOTEL "N OUCLOCTIKA BEOTTLOTEL HEXPL TNV NEPONVLA TWV XPNUATOOLKOVOULK®WY KATACTACGEWV KAL
OVOMEVETAL VO EPAPPOCTOUV OTAV TO OXETLKO OTOLXELO EvepynTikoU Ba avakTnOel n n uTtoxpéwon Ba
SlakavovLoTeL,

Ou avaBaAAOUEVEG POPOAOYLKEG OTTALTNCELG AVAYVWPELZOVTIAL OTNV EKTACON KOTA TNV omola 6a umdpEel
MEAOVTIKO HOPOAOYNTED KEPOOC YL TN XPNOLPOTTONON TNG TTPOCWPLVAG Sladopdc TTou dnutoupyel tnv
avaBaAlopevn popoloyikn atraitnon.

OLavaBaA\opeveC GOPOAOYLKEG ATTALTACELG KAL UTTOXPEWCELG cUPYNdZovTal OTav UTTAPXEL VOULA EKTEAECTO
Owkailwua va oupyndidovTal oL TPEXOUCEC (POPOAOYLKEG ATTALTACELG KOL UTTOXPEWOCELG KAl OTAv OL
avaBoANOPEVEG POPOAOYLKEG ATTALTACELG KAL OL UTTOXPEWOELG OXETIZOVTAL PE GOPOUC €LOOSNUATOG TTOU
eMPBAANovTaL aTTO TNV 1dLa hoporoyLkn apxn eite oTnv (dLa emxeipnon Tou elvat umroxpen Godpou eite ot
OLODOPETLKEG ETTILXELPNOELG TTOU elval UTTOXPeeG HOPOU, OTAV UTTAPXEL N TTIPOOECN va TAKTOTTONOOUV Ta
uTroAoLTTa o€ KaBapn Bdon.

Napoxéc 0To MPOOWTTLKO

BpaxumpoOeopeG TTAPOXER

OL BpOoXUTTPOOECEG TTAPOXEG TTPOC TOUG EPYAZOUEVOUC OE XPNUA KAL OE £L60¢ avayvwpiZovTal we €€0do oTav
kaoBloTtavtal beSOUNEUEVEC.

MNapoxég uetd tnv €060 amo Tnv uTnpeoia

OL TTOPOXEG UETA TNV EE0DO ATTO TNV UTTNPEGLA TIEPLAAURAVOUV TOCO TTPOYPAUATA KOBOPLOUEVWY ELOGOPWYV
000 KAL TTPOYPAUA KOBOPLOUEVWY TTAPOXWV.

MNpoypapua KABoPLOUEVWY ELOGOPWV

Me BAon TO TTPOYPAUUA KOBOPLOPEVWY ELODOPWY, N UTTOXPEWON TNC ETILXE(PNONG (VOULKN) TTEpLOp(ZETAL OTO
OO0 ToU €XeL OUPMWVNBEL va ouvelodEpel otov Gopéa (aodhaloTikd Tapeio) Tou dlaxelpideTal TG
ELODOPEC KAl XOPNYEL TLC TTAPOXEC (OUVTAEELG, LATPODAPUAKEUTLKN TTEPIOAAWN, KTA.).

To 5€O0UNEUPEVO KOOTOG TWV TTPOYPAUUATWY KOBOPLOPEVWY ELOGOPMYV KATAXWPELTAL WG EE0O0 oTnV TTEPL0S0
Tou adopd.

MNpoypapua KABOPLOPEVWY TTAPOXWV

To TTPOYPAUMA KOBOPLOUEVWY TTAPOXWY TNG ETatpeiag adopd oTn VOLKNA UTTOXPEWGN TOU YLA KATABOAN OTO
TTPOCWTILKO £PATIAE amodnuiwaong KATA TNV NUepopnvia eE660U KABE epyadopEVou aTTO TNV UTTNPEGLA AOYW
ouvta&LlodoTtnong.

H uttoxpewon TTou KaTaxwpeitat otnv Katdotaon XpnPAaTtoolKOVOLKNG OE0NG yLa TO TTPOYPAUMa auTo elvatn
Tapouca a&la TNG SGECPEUONG YLO TNV KOBOPLOPEVN TTAPOXN, AVAAOYa PE TO GESOUAEUMEVO OLKalWwPA TwV
EPYAZOPEVWV KAL OE OXEON UE TN XPOVLKN OTLYUN TTOU OVAEVETAL VO KOTABANBEL N TTOpOXN AuTh.

H mapouca a&la TnC UTTOXPEWONC KABOPLOPEVWY TTAPOXWY UTTOAOYLZETAL PE TTPOEEODANCN TWV HEAAOVTLKWY
XPNPOTIKWY EKPOWV PE CUVTEAEDTN TTPOEEODANCNGE TO ETTLTOKLO TWV JAKPOTTPOOECHWY UYNANG TILOTOANTITIKNG
SLaBABPLONG ETALPLKWV OUOAOYWY TTOU EXOUV SLAPKELA TTEPLTTOU {ON PE TO CUVTAELODOTLIKO TTPOYPAUA.
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Ta avaAoyLoTLIKA KEPSN KaL oL ZNULEC TTOU TTPOKUTITOUV AT TLG TTPOCAPUOYEG UE BACN TA LOTOPLKG dedouéva
KaTaxwpouvTatl ota AoLTé Zuvohikd Etcodnuata.

MPoBAEYELC KAL EVOEXOUEVEC UTTOXPEWOELG
MpoPAcyeLg avayvwpidovtal otav:

e n Etalpeia éxel ula mapouoa &E€0UEUON (VOULKN N TEKUALPOUEVN) WG OTTOTEAECHA YEYOVOTOG TOU
TTapeABOVTOG,

e TBavoAoyeiTal OTL Ba amaLTNOel €Kpon TTOPWV TTIOU EVOWUATWVOUV OLKOVOPLKA OMEAN yLa TO
dLakavovLopo NG 6EoPEUONG KAl elvat SuvaTo va eKTINOEL AELOTTLOTA TO TTOCO TNG SECPEUONG.

OL TTpOPRAEYELG €TTAVEEETAZOVTAL KATA TNV NUEPOPNVIA CUVTAENC TWV XPNUATOOLKOVOULKWY KOTAGTAGEWY KAl
TTPOCAPUOZOVTAL ETOL WOTE VA ATTELKOVIZOUV TLC KAOAUTEPEG SUVATER EKTLUNOELG.

Av n emimtwon TN Slaxpovikng aglag Tou XpNPatocg elval onpavTikn ol TTPORAEWELG avayvwpldovTal og
TTPOeEOGANUEVN BACN LE TNV XPNoN eVOG TTPO GOPOU ETTLTOKLOU TTOU AVIAVAKAG TLG TPEXOUOEG EKTLUNCELG TNG
ayopag yLa Tnv SLaxpovikn a€la Tou XpruaTog Kat Toug KLvdUVouUC TTou oxeTidovtal e Tnv uttoxpewon. Otav
ylvetal mTpoe€6GANON Twv TTPORAEWEWY, N AUENCN TNG TTPORAEYNC TTOU OdelAETAL OTO TTEPACUA TOU XPOVOU
avayvwpiZeTaL WG KOGTOC dAVELOUOU.

OL €VOEXOPEVEG UTTOXPEWOELG OV avayvwpiZovial OTLG XPNPOATOOLKOVOULKEG KOTAOTACELG, QAAG
YVWOTOTTIOLOUVTAL, EKTOG KAL av N TILOAVOTNTA YLa EKPON TTOPWV TTOU EVOWUATWVOUV OLKOVOULKA 0EAN elval
eAAXLOTN. OL eVOEXOUEVEG QTTALTNOELG SeV avayvwplZovTal OTLC XPNUATOOLKOVOULKEG KOTAOTACELG, OANG
YVWOTOTTOLOUVTAL EGOCOV N ELGPON OLKOVOLKOU 0EAOUG elvaL TTLOavN.

Avayvwplon Egé6wv

MpopnBeLeg ekka®dapLong cuvaAAaywv evEPYELAG

Acdopd TTPOUNBELEG EKKABAPLONG TwV OUVAANAYWV TTOU SLEVEPYOUVTAL OTLG OYOPEG TOU Xpnuatiotnpiou
Evépyelag, oL omoieg mmpocdlopiZovtatl oe 0,019 eupw/MWh yla tnv Ayopd Emopevng Huépag kat 0,029
eupw/MWh yLa tnv Evéonpuepriola Ayopd kat kataBAaAAovTat amod ta EKKaOapLoTtikd MEAN utrep Tou Popea
EkkaBAapLong 0AOOXEPWE TOLG ETPNTOLG. Ta £006a ATTO CUVAANAYEG EVEPYELAC AVAYVWPELZOVTAL KATA TO XPOVO
OAOKANPWONG TNG CUVOAAQYNG KOL TNG OXETIKNG OLEVEPYELAC TNG €KKAOAPLONG TNG. H kataBoAn toug
dlevepyeltal Tnv emOPEVN €pYACLUN NPEPA TNG HUEPAG EkkaBApLONG PJECW TOU AVTLOTOLXOU AOYapLACHOU
XPNUOTIKOU ALOKAVOVLOPOU TTOU TNPEOUV Ta Ekka®aplotikd MEAN tng EnExClear, oto ®Popéa Xpnuatikou
Alakavoviopou 1mou kaBopiZetal amd tnv EnExClear katd TG SLadLlkacieg TnC.

SUVOpPOHEG HEAWV

Adopd CUVOPOES EKKABAPLOTLKWY UEAWV YLO TLG TTAPEXOUEVEG aTTO TO PopEéa EKKABAPLONG UTTNPECLLOV
OUMMETOXNG 0Tn dladlkacia ekka®dplong. H avayvwpLon Tou €06dou atmd ta MEAN yivetal ye avadpopd oto
dldotnua mou adopouv.

Nourd €006a

Adopouv Kupilwe £€006a aTTO UTTNPECLEC UTTOGTNPLENG OYOPWY, £0000 EKTTALOEUONG KAL AOLTTEG UTTNPEGCLEG TTPOG
Tpitoug ta omola avayvwpidovtatl otov Badud oAoKANPWONG TNG UTTNPeSiac.

‘Ecoda atmo Tokoug

Ta €005a aTTO TOKOUG avayvwpiZovtal BACEL XPOVIKNG avaAoyLlag KaL PE TN XPHon TOU TTPAYPATLKOU ETTLTOKIOU.
‘Otav uTTapXeL EVOELEN yLa OTTOMELWON TWV ATTALTACEWY, N AOYLOTIKN AEla QUTWY PELWVETAL OTO AVAKTNCLHO
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TOOO TOug, TO omolo elvat n Topouca 0Ela TWvV AVOUEVOUEVWY PEAOVTIKWV TAPELAKWV POV,
TTPOEEOPGAOUPEVWV IE TO APXLKO TTPAYHATLKO ETTLTOKLO. 2 TN CUVEXELA AOYLZOVTAL TOKOL JE TO {5LO ETTILTOKLO £TTL
NG amopeLwpeVNG (vEag hoyLloTikng) aglag.

MuoBOwoeLg

O KaBOPLOUOG TOU KATA TTOCO Jia CUVAANAYN EUTTEPLEXEL UiOBwOoN N OxL BaciZeTal oTnv oucia TNG CUVAAAAYNG
KaTd TNV NUEPOUNVIa oUVAYNE TNG OXETIKAG oupPBaonc, dSnAadn Katd TTOCO N EKTTANPWON TNG CUVAAAAYNC
€€apTATAL atmd TN XPNOLUOTIOINGON £VOG N TTEPLOCOTEPWY TIEPLOUCLAKWY OTOLXELWV N KATA TTOGO N CUVAAAAYN
EKXWPEL BLKALWHPATA XPNONC TOU TTEPLOUCLAKOU OTOLXELOU.

H Etaipeia wg yLodwtng:

I"L.a kABe veéa oupBaon TTou cuvaTtetal, N Etatpeia a€lohoyel edv n oupPBaon elval, nepmepLexel piobwon. Mia
oUpBaon elval A epmepLEXEL PloBwon, dv N cUPBacn autn ekxwpel To Slkalwpa eAEYXoU TNG Xprong evog
QVAYVWPLOPEVOU OTOLXELOU TOU EVEPYNTLKOU YLA Pid XPOVLKN TIEPLOO0 KAL EVAVTL OPLOUEVOU AVTAAANAYUATOC.

OuL yLobwoele avayvwpidovtat otnv Katdotaon XpnPOTOOLKOVOULKAG @EoNC w¢ éva Slkalwpa Xpnong
OTOLXELOU TOU EVEPYNTLKOU KAl IO UTTOXPEWON uicBwong, TNV NUEPOUNVIa TTOU TO PLOBWPEVO TTAYLO
KoOloTtatal SLaBEoLuo yLa Xpnon.

Ta SLKALWPATA XPNONG OTOWXELWY TOU EVEPYNTIKOU ETTLUETPWVTAL APXIKA OTO KOOTOC MELWUEVO KATA TLQ
OWPEUPEVEG ATTOORECELC KAL TUXOV ATTOPELWOELG TNG A&lag Toug. To KOOTOG KATA TNV APXLKN avayvwpLon
TEPLAAUBAVEL TO TTOOO TNC APXLKAG ETTLUETPNONG TNG UTTOXPEWONG PMLoBWOoNG, apXLKEG dATTAVEG TTou elval
APECa CUVOESEUEVEC HE TO PIOOLO, Ta KOOTN ATTOKATACTACNG KAL TLG TTANPWHEG YLOBWOEWVY TTOU EyLVaV TNV
nuepounvia évapEng N TTPLY auTtn, PJELWUEVEG KATA TO TTO0O TWV EKTTTWOEWY N AAWV KLVATPpWV. MeTd Tnv
QAPXLKN AVayVWELON, TA SLKALWHUATA XPNONG OTOLXELWVY TOU EVEPYNTLKOU ATTOCREVOVTAL UE TN OTABEPN PEBODO
OTN PLKPOTEPN TTEPL0B0 PETAEU TNC WHEAMUNG ZWNG TOU GTOLXELOU KAL TNG SLAPKELAG PloBWoNG Toug Kat
UTTOKELVTAL O€ EAEYXO ATTOUELWONG TNG AELaG TOUG, EPOCOV UPLOTAVTAL OXETIKEC EVOELEELG.

OL UTTOXPEWOELG MioBwong avayvwpidovTal apxikd oe oo (00 e TNV TTApoUca a&la TWV YLOBWUATWY KATA
TN CUVOALKN BLAPKeELa TNG PioBwoNg KAl TTEPLAAURAVOUV TA CUPPBATIKA CTAOEPd PLoBWUATA, PJETARANTA
MLOBWUAOTA TTOU €EQPTWVTAL ATTO KATTOLOV OE(KTN KAL TTOCG TTOU OXETIZOVTAL PE TTANPWUES UTTOAELUUATIKNG
a&lag kal avapevovtal va AnpwOouv. Emiong, mepthauBdavouy Tnv TN e€A0KNONG SLKALWUATOG ayopdc,
KOB®E KAL TTOOA KUPWOEWV ANENG ULAC CUPBACNCS OTNV TIEPLTTTWON TTOU £lval oxedOV BERALO OTL 0 EKULOBWTNG
©a aokNoeL To Slkalwpa auTo. Ma Tov UTTOAOYLOHO TNG TTApoUcag a&lag Twv PLoBWHATWY XpPNOLUOTIOLELTAL TO
TEKPAPTO ETTLTOKLO TNG PLOBWONG 1 og TTEPLTTTWON TToU auTo dev TpoodLoplZetal amd Tn cUBACN, TO ETTLTOKLO
ETUTPOOOETOU avelopou (incremental borrowing rate). To ETILTOKLO AUTO AVTLUITPOOWTTEUEL TO KOOTOC TTOU ©a
OdEeLAE va KATABAAEL O PLOOBWTNG yLa va daveloTel To amapaltnTo KEGAANALO WOTE VA ATTOKTNCEL EVO OTOLXELO
EVEPYNTLKOU ME TTAPOMPOLA XAPOKTNPLOTLKG, KOl CUVONKEG PE TO PLOBWMPEVO OTOLXELO OE €va TTapOPOLO
OLKOVOULKO TTEPLBAANOV.

META TNV ApPXIkN avayvwplon, TO TO000 TWV UTTOXPEWOEWV MIOBWONG TPOCAUEAVETAL JE TO
XPNUATOOLKOVOULKO TOUG KOOTOG KAL UELWVETAL PE TNV TTANPWUN TwV PLOBWUATWY. 2TV TEPTTTWoN TToU
UTTAPEEL UETAROAN OTO TTOOO TwV ULOOWHUATWY AOYWw UETARBOANG KATTOLOU &gikTn, OTNV eKTiUNoON TNG
UTTOAELUUATLKNAG a€lag n oTnv aELoAGYNOoN evOg SLKALWUATOC Ayopdg, ETTEKTACNG N ANENG TNG oUpPBaoNG, TOTE
ylveTat emavekTinon ToU TTOOOU TNG UTTOXPEWONG.

>tnv Kotdotaon XpnPOTOOLKOVOPLKAG GEONG TA  TIEPLOUCLAKA OTOWXEld pe  dwkalwpa  xpnong
OUMTTEPLAOMBAVOVTAL OTO KOVOUAL «ALKOLWPATA XPNONG TTaylwv» €V OL UTTOXPEWOELG OTIO ULOBWOELG
TapoucLaZovIaL XwPLoTa.
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5.4. Noummég NoyLoTikeg ApXEG, ZnuavTLkeég Ektipnoelg & Néa Mpotuna

5.4.1. Noummég NoyLoTikéG ApXEQ

OL AOLTTEG AOYLOTIKEG OPXEC TTOU ULOBEeTNONKav amd tnv Etatpela katd T oUVTOEN TWV CUVNPHPEVWY
XPNPOTOOLKOVOULK®WY KOTACTACEWY EXOUV WG EENG:

I6LoxpnaoLuoToLoUeVa EVoWUATa dyLa

Ta evowPaTa TTayLa avayvwpidovTal apXika 0To KOOTOC KAL OTN CUVEXELD ETTLUETPOUVTAL OTO KOOTOG HELOV TLG
OUCOWPEUHEVEC OTTOORETELG KAL TUXOV ATTOPELWOELG TNG a&lag Toug.

To KOOTOG KTNONG TIEPLAAUPBAVEL OAEC TLG AUETA ETTLPPLITTEEC SATTAVEG YLA TNV ATTOKTNON TWV OTOLXELWV.

METAYEVEDTEPEC DATIAVEG KATAXWPEOUVTAL OE ETTAUENCN TNC AOYLOTIKNG ELAG TV EVOWUATWY TTAYLWV N WG
EeXWPLOTO TTAYLO, OVO AV TILOAVOAOYELTAL OTL UEAAOVTLKA OLKOVOULKA 0DEAN Ba ELopEUCOUV oTny ETatpeia kat
edO00V TO KOOTOG TOUG UTTOPEL va ETTLUETPNOEL aELoTLoTAa.

TO KOOTOG ETTLOKEUWV KAL CUVTNPNOEWVY KATAXWPELTAL 0TN KOTAGTAON ZUVOALKOU ELOOBNPATOG TNG TTEPLOSOU
avadopdag evIoOg TNG OTToLag TTPAYUATOTTOLOUVTAL.

OL aTTOOBECELG TWV EVOWHATWY TTayiwv UTToAOYLZovVTaL UE TN 0TABEPN PEBOSO KATA TN SLAPKELD TNG WHEALUNG
ZWNC Toug.

Ol WPENMPEC ZWEC TWV TTaYiwY ePPavIZovTal KATWTEPW:

QPEALUN Zwn
Texvikd épya 8,5 xpovia (11,8%)
‘ETTUTAQ & AOUTTOG EEOTTALOHIOG 5-10 xpovia (20-10%)

H wdéAun Zwn TwV eVOWPATWY TTayiwv KAl oL UTTOAELUUOTIKES a&leq avaBewpouvtat eTnoiwg. ‘Otav ot
AOYLOTIKEG OELEC TWV EVOMUATWY TTaylwv utrepPaivouy TNV avaktnolun agia toug, n dlapopd (amoueiwon)
Kataxwpeltal wg €060 otnv Katdotaon ZuvoAlkou ELoodnuatog.

Katd tnv améoupon n mANCN KATTOLOU TTEPLOUCLOKOU OTOLXELOU, TO OXETLKO KOOTOG KAL Ol OWPEUUEVEC
amooBecelg SlaypddovTal amd Toug avtioToLXoug AOyapLAoHOUG TN XPOVLKN TTEPLOSO TNG aTTOCUPONG N TNG
TTWANGCNG KAL TA OXETLKA KEPON 1 Znuieg avayvwpiZovTal otnv Katdotaon ZuvoAlkou ELoodnuaTtog.

Aula TepLoucLaKd OTOLXELO

>TO GUAQ TTEPLOUCLOKA OTOLXELO TOU EVEPYNTLKOU TTEPLAAUBAVOVTAL ABELEC ANOYLOWLKOU, TTOU OTTOTLUWVTAL OTO
KOOTOG KTNONG UELOV TLG OUCCWPEUHEVEG ATTOORECELG KAL TUXOV ATTOUELWOELS. OL aTTOGRECELS SLevepyouvTal
ME TN OTOOEPN PEOODO KATA TN SLAPKELA TNC WHEALUNG ZWNG TWV OTOLXELWV AUTWY, TTOU TTPpoUTToAOYIZETAL OE
5¢tn.

ToviZeTal 6TL OL CUVTEAEDTEG aTTOORECNC TTOU EPappOZovTaL atto TNV Etatpeia yia Tig damaveg avamtueng -
avaBabuLoNg Twv BAcLKWY CUCTNPATWY TTOU KEGAAAQLOTTOLOUVTAL avEPXOovTaL o 20%.

NoLTTéQ HAKPOTTPOOECUEG ATALTNOELG

OL AOLTTEG HAKPOTTPOOECPEC ATTALTACELG SUvVATAL VA TIEPLAAPPBAVOUV EYYUNCELG PLOBWUATWY, EYYUNOELC TTPOG
opyaviopoug kowng wodélelag (OTE, AEH KATT.) kat Aoumd TTood UAKPOTIPOBeoUNG SLapKelag. OL AOLTIEG
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MOKPOTTPOBECEG ATTALTNCOELG ATTOTLUWVTAL OTO AVATIOGRECTO KOOTOG HE BAoN TN PEBOSO TOU TTPAYUATLKOU
ETTLTOKLOU.

AwaBéoLpa Tpitwy oe Tpamedlkouc AoyapLaopoug tng Etatpiag

H EnExClear tnpel OAeg TiC €Ea0PANOELC OE PETPNTA TTOU ATTOTEAOUV QVTLKELPEVO SLaxeliplong amod tnv
Etaipeia kal oxetiZovtal pge tnv ayopd ETTOUEVNG NUEPAC KAL EVOONUEPNOLO ayopd KABWE KAl Tnv ayopd
€€Lo0OPPATTNONG, KABWG ETTLONG KAL JEPOG aTTO Ta (BLa TaPELaKa dLaBECLa oe AoyapLlacuo TN Tou TNPel wg
GUECOC OUPHETEXWV PECW dLadLKTUOU 0To ZUotnua Taxelac Metadopag Kedbaraiou kat Alakavoviopou og
ouvexn xpovo (TARGET2-GR), otnv Tpameda tng EAAGSOC.

SUVETIWOG Ta (6La SLaBéotpa kal ta dladéotua Tpitwy (aodaleleg) katatiOevtal otov (5Lo AoyapLacuo Tou
Tnpel n EnExClear, otnv Tpdmeda tng EANASOG, pe amotéAeopa va elval amapaltnTog 0 SLaXwPLoOUOS TOUG
WOTE oL eEQ0DANOELG TTOU €LOTTPATTIEL N EnExClear va amelkovidovial EeXxwpPLOTd 0TO KUKAOGDOPOUV
EVEPYNTLKO TNG 31.12.2025 kat 31.12.2024. 3tnv KOTAoTAoON XPNUATOOLKOVOPLKNG @¢ong tng 31.12.2025 kat
31.12.2024 amelkoviZovTal LoOTTooa KAl 0TO KUKAOPOPOUV EVEPYNTLKO KAL OTLG BPAXUTTPOBECES UTTOXPEWOELG
w¢ «dLabgoia Tpitwv oe Tpamedlkd AoyapLlacuo Etatpelag» kat apopouv achAAELEG TNV Ayopd ETTOPEVNG
NUEPAC KAL EVOONUEPNOLa ayopd KABWE KAL TNV ayopd €EL0OPPOTTNONG TTOU NTAV KATATEOELWEVA CTOV
TPATELkO AoyapLaopo mou tnpel n ENExClear otnv TTE tnv 31.12.2025 kat tnv 31.12.2024 avtioTouxa.

Tauelakd 6LaOéoLua kaL Looduvaua

Ta TaUELOKE BLABECLUA KAL TAPELOKA LOOSUVAUA TIEQLAAUBAVOUV TA PETPENTA, TLC KATAOECELG OYEWC KAL TLG
BPaxuTTPOBECEG HEXPL 3 UNVEG ETTEVOUOCELG, UYNANG PEUCTOTTOLNCLUOTNTAG KAL XAUNAOU ploKou.

Ia tn ouvta€n TN Katdotaong TAPELOKWY POWY, TA XPNUATIKA SLAOECLUO ATTOTEAOUVTAL OTTO JETPNTA KAl
KOTOOECELG OE TPATTEZEC KABWGE KAL XPNUATLKA SLOBECLUA OTTWG TTPOCOLOPIZOVTAL AVWTEPW.

MeTtoxiko kepdaiaio

To PETOXLKO KEPAAALO TTEpLAaPBAvEL TLG 10.000 OVOUAOTLKEG PETOXEG TNG ETalpeiag

Metatpormn E€vou vopiopatog

N€ELTOUPYLKO VOULOUA KAL VOULGHA TTapouciaong

Ta oTowxela Twv XpNUAToolKovoulkwy Kataotdoswv Tng Etaipelag empueTpouvial oto vOPLOUA Tou
OLKOVOMLKOU TTEPLBAMOVTOC péoa oto omolo n Etaipeia Aettoupyel (Aettoupykd voplopa). Ol
XPNUATOOLKOVOULKEG KOTOOTACELG TTOPOUCLAZOVTAL OE EUPW, TTOU E€lval TO AELTOUPYLKO VOPLOPA TNG
Etaipeiag.

SuvaAAayég kat uréAoLma

Ol ouvaAAayEG o€ EEva VOULOUATO HETATPETTOVTAL OTO AELTOUPYLKO VOULOMA JE TN XPon TwV LOOTLULWY TTOU
udLoTaVTAL KATA TNV NUEPOUNVLA TwV OUVAAAaYWYV. KEPSN KAl NUILEG TTOU TTPOKUTITOUV OTTO TOV OLAKAVOVLOUO
OUVOAMaY®V Ot EEVO VOULOWA KABME KAL ATTO TNV ATTOT{MNCN, OTO TEAOG TNG XPNONG, TWV VOULOUATIKWY
oTowxelwv EvepynTikoU Kal YTTOXPEWOEWY TTOU €lval eKPPACPEVA O EEVO VOULOUA, KATAXWEOUVTAL OTNV
Katdotaon 2uvoAkou ELcodnpatog. Ot CUVOANOYUOTIKEG SLadOpEC ammd PN VOULOUATIKA CTOWXela TTou
QTTOTLUOUVTAL OTNV EUAOYN AELa TOUG BEWPOUVTAL WG TUNPA TNG EUAOYNG A&Lag TOUG BEwPOUVTAL WG TUNKA
NG eUAOYNG OELOC KAL CUVETTWCG KATOXWPOUVTAL OTTOU KAl oL dLtadopeC TNG eUAoyng a&lac.
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EUTTOPLKEG KAL AOLTTEG UTTOXPEWOELG

Ta UTTOAOLTTA TTPOPNBEUTWY KAL AOLTTWV UTTOXPEWOEWY AvVAyVWPLZOVTAL OTO KOOTOG TTOU TAUTLZETAL PE TNV
gUAoyN aEla TNG HEANOVTIKNAG TTANPWHNG YLO TLC AYOPER TWV UTTNPECLWY TTOU TTAPACXEONKAV. OL EUTTOPLKES KAL
AOLTTEG BPAXUTTPOOECHEG UTTOXPEWOELG SV Elval TOKODOPOL AOyapLACUOL KAt cuvNBwe dlakavoviZovTat PexpL
30 nugpeg yLa tnv Etalpeia.

‘E€0ba

Ta €€06a avayvwpidovtal otnv Katdotaon SuvoAlkoU Elcobnuatog (“Katdotaon ATOTEAECUATWV”), OF
b6edouAeupévn Baon.

Aiavoun yepLOPATWY

H dLavopun JepLopdTwy 0TOUG JETOXOUG AOYLOTLKOTTOLELTAL aTT euBeiag ota 16ta KedpdAaia, kabapn atmo Kabe
OXETIKO OdeNOC hOpoU eL00BNPATOC (UEXPL TNV EYKPLON TWV XPNUOTOOLKOVOULKWY KATAOTACEWY), €VW
KOTOXWPELTAL WG UTTOXPEWON GTLG XPNUATOOLKOVOULKEG KATAOTACELG OTAV N dLavoun eykplveTal amo tn Fevikn
ZUVEAEUON TWV PETOXWV.

STPOYYUAOTIOLACELG

Tuxov dLAdPOPEG OE TTOCA TWV XPNHATOOLKOVOULKWY KOTAOTACEWY KAL AQVTLOTOLXA TTO0G OTLG ONUELWOELG
odelAovTalL oe GTPOYYUAOTTOLNCELC.

5.4.2. InpavTLKEQ EKTLPNOELG KAl KpioeLg Aloiknong

OLTopEelg OTTOU ATTALTOUV UYNAOTEPOU BABUOU KPLON KL OTTOU OL UTTOOECELG KAL OL EKTLUNOELG ELVAL ONUAVTLKEG
YLO TLG XPNATOOLKOVOULKEG KOTAOTACELG TTAPATIOEVTAL KATWTEPW:

®opoc eLo0dNPATOC

Ol TPEXOUTEG POPOAOYLKEG UTTOXPEWOELG TOCO YLA TNV TPEXOUCA OCO KAL YLA TLG TTPONYOUEVEG XPNOELG
uttoAoyiZovtal Ye BAcn Ta TTOCA TTOU AVAUEVETAL VA KATABANOOUV 0TLC GOPOAOYLKES APXEG, XPNOLUOTTIOLWVTAG
TOUG (OPONOYLKOUG OUVTEAECTEG TIOU €XOUV Oeomotel MEXPL TNV nuepopnvia Tng Katdotaong
XPNUATOOLKOVOULKNAG @¢ong. O $OpOC ELOOBNPATOC 0TNY KATACTACN ATTOTEAECHATWY TTEPLAAUBAVEL TOV POPO
TOU TPEXOVTOG ETOUC, OTIWC EKTLUATAL OTL Ba avadepeTal oTn SNAwon GoPOAOYLAG ELCOBNPATOC, KABWCS KAl
TOUG EKTLUWHEVOUC TTPOCOETOUG HOPOUG TTOU EVOEXETAL VA ETTLRANBOUV aTTO TLG POPONOYLKEG APXES KATA TNV
EKKOOAPLON TWV AVEAEYKTWV XPNOoewWV. OL TTAPAdOXEG AUTEC AaUPBAVOUV UTTOWN TNV EUTTELPLA TOU TTAPEABOVTOG
Kat TNV avAAuon TWV CNUEPLVWYV YEYOVOTWY KAL TWV TTEPLOTACEWV. QG €K TOUTOU, N TEALKN EKKaBApLon Tou
dOpou €L00dBNPATOG TLOAVOV VA ATTOKALVEL OTTO TO POPO ELOOSNUATOG TTIOU EXEL KATAXWPENOEL OTLG
XPNHOTOOLKOVOHLKEG KOTAOTACELG.

Edv 0 TEALKOG POPOG elval SLAGOPETLKOG ATTO TA APXLKA AVAYVWPLCOEVTA, N SLadopd Ba eTTNPEACEL TO HOPO
€L00ONPATOC GTN XPNON TTOU O TIPOTOLOPLOMOC TWV POPOAOYLKWY dLadopwy Oa AAReL XWPA.

MpoypAduuaTa KABOPLOKEVWY TTAPOXWV

To KOOTOC WOEANUATWY YO TA TTPOYPAUHATA KOBOPLOPEVWY TTAPOXWY UTTOAOYIZETAL XPNOLUOTTOLWVTAG
OVOAOYLOTIKEG EKTLUNCELG, KATA TLG OTTOLEG XPNOLUOTIOLOUVTAL TTAPAGOXEG YLA TOUG TTPOEEOPGANTLKOUG
OUVTEAEOTEC, TO PUBUOG AUENCNC TWV PLOBWY KAl TA TTOCOOTA BVNOLUOTNTAG. AOYW TNC HOKPOXPOVLAC GUoNG
TWV TTPOYPANUATWY, OL TTAPASOXEG QUTEG UTTOKELVTAL GE ONPAVTLKA aBeRaALOTNTA KAl ETAVAELOAOYOUVTAL O
KABe nuepounvia avadopdc.
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H Atotknon TpooTTaBel, og KABEe npepounvia avadopdg OTTou N ev AOyw TTPORAEYN AvaBeWPELTAL, VA EKTLUA PE
000 TO SUVATO KAOAUTEPO TPOTTO TLG TTAPAPETPOUG AUTEC.

AVAUEVOUEVEG TTLOTWTLKEG ZNULEG

H Etaipeia epapuoddet tv amhomolnpévn Tpoceyylon (simplified approach) tou AMXA 9 yla Tov UTTOAOYLOHO
TWV OVOUEVOUEVWVY TLOTWTKWY ZNULwy, oUPdwva Pe TNy otola, n mPORAewn Znuldg amoueiwong
uttoAoyiZeTal Ye BAoN TLG OVAPEVOUEVEG TILOTWTIKES NULEG KAB' OAN TN SLdpKeLa ZWNG TWV ATTALTACEWY ATTO
TEAGTEG. O TTPOCOLOPLOPOG TWV AVAPEVOPEVWY TTILOTWTLIK®WV ZNPLWV PE BACN TNV we Avw TTPOcEyyLon BaciZetal
O€E LOTOPLKA OTOLXELD TTIPOCAPPOCUEVA WOTE VA AVTAVAKAOUVTAL TTIPORAEWELG YLa TNV EANOVTLKA KATAOTAoN
TOU OLKOVOULKOU TIEPLBAANOVTOC. H GUCXETLON PHETAEU TWV LOTOPLKWY OTOLXELWV, TNC HEAAOVTLKNGC OLKOVOULKAG
KATAOTAONG KAL TWV OVAPEVOUEVWV TILOTWTLKWY ATTALTEL OCNUAVTLKES EKTLUNCELS. TO UWPOC TWV AVAUEVOUEVWY
TOTWTKWY NPLwV eEAPTATAL O PEYAAO BABUO amd TLG AAAAYEC TwV CUVONKWY KAl TLC TTPORAEYELS TNG
MEAAOVTLKAG OLKOVOULKNG KATAOTAONG.

QPpéALpEeg CWEG TWV EVOWPATWY KAl AUAWYV TTEPLOUCLAKWY OTOLXELWV

H Etatpela TpoPaivel OE OPLOUEVER EKTLPMNOELG avadopLkd PE TNV WHEMUN ZwN TWV EVOWHATWY KAl GUAWY
OTOLXELWV TOU EVEPYNTLKOU HE TIEPLOPLOPEVN WHEALUN Zwn. H WPEALUN Zwn yLa KABE KaTtnyopla TwV wg avw
OTOLXELWV ETTAVEEETAZETAL TIEPLODLKA KAL TOUAGXLOTOV O ETNCLA BACN TTPOKELUEVOU VA EKTLMNOEL KATG TTOCOV
ouvexiZel va eival KaTAAANAN. Katd t dladikacia autn, AappBavovTal urtoyn PJETAEU AAAWY N AVAUEVOUEVN
XPNON EKACTOU OTOLXELOU, N TPEXOUCQA KATACTACN TOU K.A.TT.

EvoeXOUEVEG YTTOXPEWOELG

H UTmap&n evoeXOUEVWY UTTOXPEWOEWY ATTALTEL aTTO TN ALlolknon TN Ouvexn SLEVEPYELO TTAPADOXWY KaL
aELONOYLKWV KPLoEWVY avadopLKd e TNV TTLOAVOTNTA YEANOVTLKEA YEYOVOTA VA CUUBOUV M va Un CUMBOUV KABWS
KaL TNG ETTLOPAONG TTOU TA YEYOVOTA QUTA PTTOPEL VO €XOUV O0TN SpacTNELOTNTA TNG ETalpelag. Avadopikd ue
TLG EKKPEPELG SLKAOTLKEG UTTOOETELG OTLG OTTOLEG EVOEXOUEVA EPTTAEKETAL N ETaLpela, n Aloiknon e€eTaleL TNV
TTOPEld TWV EKKPEUWY OLKAOTIKWY UTTOBECEWY, BaclZopevn oe dLaBeatueg MANpodopieg ammod tTn NOULKN
Ymnpeoia tou OuiAou Kat Ta cuvepyaZopeva dLKNyoplkd ypadeia, OTTwG AUTEC TTPOKUTITOUV OTTO TLG TTLO
TTPOodaTeC eEEMEELG TWV UTTOBECEWY TTOU XeELplZovTaL. EQOOOV eKTLUATAL OTL elval TILOAVA N EKPON TTOPWV yLa
TOV SLOKAVOVLOWO ULAG UTTOXPEWONG KAL TO OXETLKO TTOCO UTTopEL va TpoodLlopLotel pe a€lotiotia, n Altoiknon
TTpoPaivel 0Tov OXNUATLOPO Twv avaykaiwv TPoRAEYewv. O TTPOGSLOPLOUOC TOU KATA TTOCOV EKTLUATAL OTL
elvaLmeavn n ekpon TOpwv AAAd KaL TOU ATTALTOUUEVOU TTOo0U BaciZeTal Oe eKTLUNCELG TNC Atoiknong. Tuxov
METAPOAEC OTLC EKTLPNOELG N OTLG KPLOELG QUTEG EVOEXETAL VA ETILHEPOUV AUENCN N PELWON TWV UTTOXPEWOCEWY
Tng ETatpeiag oto uEANOV.

5.4.3. NéampoTUTIA, TPOTIOTIOLNCELG TIPOTUTIWY KaL SLEPUNVELEG

Néa mpdtuma, TPOTTOTTOLACELG TTPOTUTIWY KAl SLEPUNVELEG: JUYKEKPLUEVA VEQ TTPOTUTIA, TPOTTOTTOLACELG
TPOTUTIWV KAl OLEPUNVELEG ExOuV ekOOBEL, Ta otola elval UTTOXPEWTLKG yLO AOYLOTLKEG TTEPLODOUG TTOU
€eklvouv tnv 1lavouapiou 2025 n petayeveéoTtepa. H ekTiunon Tng ETalpelag OXeTikd Pe Tnv eTidpacn atmé tnv
€OAPUOYN AUTWV TWV VEWV TTPOTUTIWY, TPOTTOTTOLNCEWY KAL SLEPUNVELWY TTAPATIOETAL TTAPAKATW.

Tpomomotnoelg oto AAM 21 «OL embpAoeLl METAPOAWV TWV TLUWV CUVAAAAYHATOG»: ‘EAAeLyn
AvtaAha€potntag (edpappoZeTal yia ETNOLEG TTEPLOSOUG TTOU EEKLVOUV TNV N hETA Tnv 01.01.2025)

Tov AUyouoTo Ttou 2023, To IASB e€£6woE TPOTTOTTOLNCELG 0TO AAM 21 «OL ETILOPACELG HETABOAWY TWV TLHWV
OUVOANGYUOTOC» UE TLC OTTOLEC OTTALTELTAL OTTO TLG OLKOVOULKEG OVIOTNTEG VA TTAPEXOUV TTLO XPNOLUEG
TTANPOdOPLEC OTLC OLKOVOULKEG TOUC KATACTACELG OTAV €va VOPLOUA Sev UTTOpEL va avTaANaxBet o€ Eva aAho

(Trood oe eupw (€) ekTOC av avadEPETAL BLAGOPETLKA) 35|53



ETAIPEIA EKKAGAPIZHS XYNAAANATON XPHMATIZTHPIOY ENEPTEIAY - ETHXIA XPHMATOOIKONOMIKH EKOEXH 2025

VOULOPa. OL TPOTTOTTOWNCELG TTEPLAAUBAVOUV TNV ELOOYWYN TOU OPLOMOU TNG AVTOANAELMOTNTAG €VOQ
VOPLOPOTOG, KABWE KAL TN SLASLKAGCLA UE TNV OTTOLA N OLKOVOULKN OVTOTNTA Ba TTPETTEL VA AELOAOYEL QUTAV TNV
avTOAMAELUOTNTA. EMUTPOCOETA, OL TPOTTOTTOLACELG TTAPEXOUV KaBodnynon avadopLkd PE TO TIWC TTPETTEL N
OLKOVOLKN OVTOTNTA VA UTTOAOY(ZEL TNV CUVAAAOYUOTLKNA LOOTLULO (Spot rate) oTLq TEPLITTWOELG OTTOU TO
VOHLoOPa dgv elval avTOMAELUO KAl OTTOLTOUV TTPOCOETEC YVWOTOTIOLNCELG OE TIEPLITTWOELG OTTOU Ha
OLKOVOMLKN OVTIOTNTA €XEL UTTOAOYIOEL LA CUVOANAYHATLIKA LoOTLHia AOyw EMeLYNC avTaAAaguoTntag. Ta
AVWTEPW EXOUV ULOBETNOeL oo tnv Eupwraikn ‘Evwon pe nuepopnvia évapEng toxuog tnv 01.01.2025. Ou
TPOTTOTTOLNTELC HEV EXOUV ETILOPAON OTLG £TALPLKES OLKkovopLkeée KataoTtdoeLg.

Néa Mpotuma, Atepunveieg, AvaBewpnoeLg kat TpommomoLnoeLg udpLotauevwy Mpotumwy ta omoia dev
€X0ouV akopa TeOel o€ LoxU n Bev €xouv ULOOETNBEL amd Tnv Eupwraikn ‘Evwon

Ta akoAouBa vea MpoTuta, ALEpUNVELEG KAL TPOTTOTTIOLNCELG MPOTUTIWV €X0UV €kS0BEL aTTO TO SZUPPBOUALO
ALeBV®V AoyLoTIK®V Mpotuttwy (IASB), aAN eLTE Sev €x0UV aKOUN TEBEL OE LOXU £LTE BEV €XOUV ULOBETNOEL aTTO
Tnv Eupwmaikn Evwon.

AMXA 9 & ANXA 7 «TPOTIOTTOLNCELG TNV TAELVOUNON KAl ETTLHETPNON TWV XPNHPATOOLKOVOULKWY HECWV»
(edpappdZetal yLa eTRoLEG TTIEPLOSOUG TTOU EEKLVOUV TNV 1 pETA tnv 01.01.2026)

To Mdto tou 2024, to IASB e€£6w0e TPOTTOTIOLACELG YL TLG ATTALTACELG TAELVOPNONG KAL ETTLUETPNONG TOU
ATXA 9 «XpNUATOOLKOVOULKA MECO» KAl OVTLOTOLXEG YVWOTOTTOLNCELG TOU AMXA 7 «XpNUOTOOLKOVOULKA MEaQr:
MVWOTOTIONCELG». ELOLKOTEPQ, UE TLG VEEG TPOTTOTTOLNCELG OLEUKPLVIZETAL TTOTE TTPETTEL VA ATTOAVAYVWELZETAL
MLA XPNPATOOLKOVOLKA UTTOXPEWON OTaV N eE0GANON TNG YIVETAL JECW NAEKTPOVLKNG TTANPpwUNG. Etiong,
TTAPEXETAL ETILITAEOV KOBOBNYNON YLa TNV AELOAOYNGON TWV XAPOAKTNPLOTIKWY CULPBATIKWY TAPELAKWY POWY YLA
XPNUOTOOLKOVOULKG TIEPLOUCLAKA OTOLXElQ OUVBESEUEVA UE KPLTNPLA ESG (TTEPLBAANOVTLKA, KOLVWVLKA Kal
ETALPLKAC BLAKUBEPVNONG). ETILITAEOV, TPOTTOTTOLNGNKAY Ol ATTALTACELC YVWOTOTIOINCEWY OXETIKA HE TLG
€TTEVOUCELG OE CUMMETOXLKOUG TLTAOUG TTOU TTPO0SLOPILZovVTaL GTNV EUAOYN AELQ HECW TWV AOLTTWV CUVOALKWY
€L00SNUATWY KAl TTPOOTEONKAV ATTALTACELG YVWOTOTTOLNOEWY YLA XPNPATOOLKOVOULKA UECA E EVOEXOUEVA
XAPOKTNPLOTIKG PN OXETLZOPEVA AUECa Pe BaAotkoUg KLvdUVOUG Kal KOoTn davelopou. Ol TPOTIOTTOLACELG
LOXUOUV yLa ANOYLOTLKEG TTEPLOBOUC UE NPEPOMNVia EvapEng TNV 1 JETA TNV Tn lavouapiou 2026. H ETatpeia ©a
e€etaoel Tnv emimTwon OAwvV TWV TTAPATIAVW OTLC OLKOVOULKEG TNG KOTaoTdoels. Ta avwTEPw €XOUV
ULoBeTNOel amod TNV Eupwtaikn Evwon ye npepounvia évapEng Loxuog tnv 01.01.2026.

Etnoleg BeAtiwoelg Twv AMXA-Topog 11 (epapudetal yLa eTAoLEG TEPLOSOUG TTOU EEKLVOUV TNV N PETA
tnv 01.01.2026)

Tov loUAMO Tou 2024, to IASB TPOERN otnv €kdoon «Etnoleq BeAtiwoelg Twv AMXA, otig ormoleq
TePLAaUBAVOVTAL NOOOVOC ONPACLAC TPOTTOTTIOLNCELG GTA €ENG AoyLOTLIKA MpoTtuTia: AMXA 1 «Mpwtn edpapuoyn
Twv  Alebvwv  MpoTumwy  XpNUATOOLKOVOULKNG  Avadopdc», AMXA 7  «XpNUATOOLKOVOWLKA  PECQ:
MVWOTOTTOLNCELG», AMXA 9 «XpNUATOOLKOVOULKA PETa», AMXA 10 «Evotrolnuéveg Olkovoulkeég KataoTtdoelg»
Kat AAM 7 «Katdotaon Twv TaPELak®Y Powv». OL TPOTTOTTOLNCELG LOXUOUY YLA AOYLOTLKEG TTEPLOSOUG TNV N JETA
nv 1 lavouapiou 2026. H ETalpeia Ba €€eTACEL TNV ETTTWON OAWV TWV TTAPATTAVW OTLE OLKOVOULKES TNG
Kataotaoele. Ta avwTépw EXOUV ULOBETNOEL aTTd TNV Eupwtaikn Evwon pe npepounvia evapEng Loxuog Tnv
01.01.2026.
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Tpomomotnoetlg oe AMXA 9 kat AMXA 7 - «2upBdoelg Avagpopdcg oe HAektpLki EvépyeLa eEaptwpevng amod
Tn ®Uon (Nature-dependent Electricity)» (ebpappoZetal yla eTNOLEG TEPLOSOUG TTOU EEKLVOUV TNV N PETA
tnv 01.01.2026)

>TLC 18 AekeuPpiou 2024, TO SUPPOUALO ALEBVGV AOYLOTKGV MNpoTumwv (IASB) e€£6WOE TPOTTOTTOLNCELG OTO
AMNXA 9 «Xpnpatoolkovopkd Meoay kat AMXA 7 «XpnUATOOLKOVOULKA HECA: 'VWOTOTTOLNCELGY», UE OKOTIO VA
BonBnBouv oL eTalpeieq va avadeEPouV KAOAITEPA TLG XPNHATOOLKOVOULKEG ETTUITTWOELG TWV OUHRACEWY
avadopag oe NAEKTPLKN EVEPYELD EEAPTWHEVWY ATTO TN GUCN, YWWOTEC KAl we 2Updwviec Ayopdc Evépyelag
(Power Purchase Agreements - PPAs). Ol OUPBAOELG QUTEG XPNOLUOTTOLOUVTAL aTTO TLC ETALPELEC yLa TNV
€€A0dAALON TNG TTPOPNBOELAG NAEKTPLKAG EVEPYELAC ATTO AVAVEWOLHEG TTNYEG, OTTWEG N ALOALKNA KAL N NALAKN
evépyela. QOTO00, N TTOCOTNTA EVEPYELAG TIOU TIAPAYETAL WTTOPEL va METARAAAETAL AOYW EEWYEVLV
TTAPAYOVTWY, OTTWG OL KALPLKEG CUVONKEG. OL TPOTTOTTOLNGCELG OTOXEUOUV OTN BEATLOTN ATTOTUTTWON QUTWY TWV
OUUBACEWY OTLC XPNUOTOOLKOVOULKEG KOATAOTACELG: d) SLleukpLviZovTag TG aTaLTNoELS ehAPUOYNC TNG
€vvolag NG «Ldloxpnotpomolnong» (own-use), B) EMLTPETOVTIAC TN AOYLOTIKA avtiotdouwong (hedge
accounting) OTLC TTEPLITTWOELG TTOU Ol GUUBACELS QUTEC XPNOLUOTIOLOUVTAL WG PECA AVTLOTABULONG KLVEUVOU
KaL y) TTPOCOETOVTAG VEES ATTALTNCELG YVWOTOTTIOLNCEWY, TIPOKELEVOU OL ETTEVOUTEG VA KATAVOOUV KOAUTEPA
TNV ETTLOPACN AUTWY TWV CUUBACEWY OTA OLKOVOULKA OTTOTEAEOUOTA KAL TLG TAUELOKES POEC TwV ETALPELWY. OL
TPOTIOTTOLNCELG LOXUOUV YLa AOYLOTLKEG TTEPLOSOUG TTOU EEKLVOUV aTTd TNV n lavouapiou 2026, pe Tnv TpoweN
ULOBETNON ToUuC va eTLTPETETAL. H ETalpeia Ba eEeTdoeL TNV ETIUTTWON OAWV TWV TTAPATTAVW OTLC OLKOVOLKER
NG KOTOOTACELG. Ta AVWTEPW EXOUV ULOBETNOEL atTd TNV Eupwtaikn ‘Evwon ye nuepopnvia EvapEng Loxuog
Tnv 01.01.2026.

AMXA 18 «Mapouociaon kat MNvwoTtomolnoelg ot Olkovoulkée Kataotdoelg» (o€ LOXU yla €TNOLEG
TEPLOSOUG TTOU EEKLVOUV TNV N PETA TNV 01.01.2027)

Tov Amrp{ALo Tou 2024, To IASB MpogPn otnv €kdoon evoc véou MpoTutou, Tou AMXA 18 To omolo avTikadLoTtd
T0 AAIM 1 «TMapouaciaon Twv OKOVOULKWY KOTAOTACEWV». ZKOTTOG TOU MPOoTUTTOU £lval va BEATLWOEL TOV TPOTIO
TTOU TTOPEXOVTAL OL TTANPOPOPLEG OTLE OLKOVOULKEG KOTAOTATELG PLAG OLKOVOULKNG OVTOTNTAG, LdLlaitepa otny
KOTAOTOON QTTOTEAEOUATWY XPNONG KAL TWV YVWOTOTIOLNCEWY ETTL TWV OLKOVOULKGWY KATOOTACEWV.
SUYKEKPLUEVQ, TO MPATUTIO B BEATLWOOEL TNV TTOLOTNTA TN XPNUOTOOLKOVOULKNG TTANPOGhOPNONG AOYW: a) TNG
amalTNoONG  KABOPLOPEVWY  UTTOOUVOAWY OTNV  KATAOTAON OToTeEAeoUdTwyY, B) TNg amaltnong va
YVWOTOTIOLOUVTAL O EEXWPLOTA ONPELWON TWV OLKOVOULKWY KOTAOTACEWY OL DEIKTEG ATTOSOONG TTOU EXOUV
kaBopLoTel amo Tn dloiknon tng emixelpnong (Management-defined Performance Measures) y) Twv VEwv
apxwv yla opadotoinon/dlaxwplopd tng TAnpodoplac (aggregation - disaggregation). H Etatpela 6a
€€eTAoEL TNV ETTTTTWON OAWV TWV TTAPATIAVW OTLG OLKOVOULKEG TNG KOTAOTACELG. TO QVWTEPW EXEL ULOOETNOEL
atéd Tnv EupwTmaikn Evwon Je npepounvia évapeng Loxuog tnv 01.01.2027.

AMXA 19 «OuyaTtpLkég xwpic Anpdora EuBUvn: NvwoTtomolnoelg» (edhapuoZetal yLa ETACLEG TTEPLOSOUG
mou £ekLvoUv Tnv A petd tnv 01.01.2027)

Tov MdLo tou 2024, to IASB 1mpoEBn otnv €kdoon evog véou Mpotutou, Tou AMXA 19 «OuyaTPLKEG XwPLg
Anpoota EuBuvn: M'VwOTOTIOLNCELG». TO VEO TIPOTUTIO ETTLTPETTEL OTLG ETTAEELUEG OLKOVOMLKEG OVTOTNTEG TTOU
TTANPOUV TLG TTPOUTTOBECELG TOU, VA ETMAEEOUV VA EPAPPOCOUV TLC PELWHEVEG ATTALTACELG YVWOTOTTIOLNCEWY
Tou AMXA 19 avti Twv amatTNoEwy YvwaoToTrotnong Tou opidovat ota aAa AMXA. To AMXA 19 Aettoupyetl
TTAPAAANAQ e Ta GAAa ATMXA, KaBWG OL BUYATPLKEG Ba TTPETTEL VA €PAPUOZOUV TLC ATTALTACELG ETTLUETPNONG,
avayvwpLong Kat Trapouciaong mou opidovtal ota AAa AMXA KAl TLG ELWHEVES ATTALTACELC YVWOTOTTIOLNCEWY
TToU TrepLypadovtat oto AMXA 19. ATTAOTIOLELTAL £TOL N TIPOETOLUACLA TWV OLKOVOULK®WY KATAOTACEWY YLa TLG
BUYOTPLKEC TTOU TTANPOUV TLC TTPOUTTIOBECELG £DAPPOYNC AUTOU TOU TTPOTUTIOU £V TAUTOXPOova dlatnpeitaLn
XPNOLPOTNTA TOUC YLa TOUC XPNOTEC. To AMXA 19 LOXUEL yLa AOYLOTLKEG TTEPLOSOUG UE NUEPOUNVLa EvapENc TNV
N YeTd TNV In lavouapiou 2027, ye TNV TTPOWPEN ULOBETNON TOUG va eTILTPETETAL. H ETalpeia Ba e€etdoeL tnv
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EMUTTWON OAWV TWV TTAPATIAVW OTLG OLKOVOULKEG TNG KOTAOTACELC. TA AVWTEPW OEV EXOUV ULOBETNOEL aTTod
Tnv Eupwaikn Evwon.

TpormomoLnoeLg oto AMXA 19 «OuyatpLkeg xwpig Anpdola EuBuvn: MNwaotomolnoele» (ebapuoletal yia
ETNOLEG TTEPLOSOUG TTOU EEKLVOUV TNV N PETA Tnv 01.01.2027)

To AMXA 19 «QuyaTtplkeg Xxwple Anpdola EuBuvn: MVwoTOTTONCELG» AVATTTUXONKE Ye BACN TLC ATTALTACELG
yvwoTtotoinong dAAwv AMNXA émwe Loxuav Tnv 28n GeBpouapiou 2021, KaTtd Tov Xpovo EkS0ONC Tou, To AMNXA
19 Sev TTEPLAGUPBAVE PELWHEVEC ATTALTACELG YVWOTOTIOLNONG YLa TTPOTUTIA TTOU ELONXBNCaV N TPOTTOTToLNONKAV
META OO aQuTNV TNV npegpounvia. Tov Auyouoto 2025, to IASB tpomomoince to AMXA 19 wote va
OUPTIEPLANGOOUV PELWUEVEG ATTALTACELG YVWOTOTTOINONG yLa VEA N TpoTToTTolNPEVA AMNXA TToU €KOOONKAV
METAEU GeBpouapiou 2021 kat Matou 2024. To AMXA 19 Ba cuvexioeL va EVNEPWVETAL UE TNV €KOOON VEWV N
Tpomomolnpevwy AMXA. H Etalpela ©a eEeTdoel TNV EMITTWON OAWV TWV TTAPATIAVEW OTLG OLKOVOULKEG TNG
Kataotaoelc. Ta avwtepw dev Exouv ULOBETNOEL oo TNV EupwTTaikn Evwaon.

5.5. Auwaxeipion Kiwvéuvou kat Ataxeipion KepaAaiou

Alaxeipion Kuvéivou

MuotwTikog kivduvog: H ETalpeia éxetl To pdho tou Popéa EkkaBdapLong yia Tnv Ayopd ETmopevng HuEpag kat
Tnv Evdonuepnaola Ayopd, KaBwe kat yLa Tnv Ayopd EELcoppottnong. N'ta TNV kAAUYN Tou MoTwtikou Kivduvou
TToU SnpLoupyeltal armmd TOUG SUUPETEXOVTEC KAl Ta EkkaBapLotikd MEANn TTpog tnv Ayopd n EnExClear €xel
B€0eL 0E EPAPHOYN CUYKEKPLUEVEG BLABLKACLER KaL TTOALTLIKEG SLaxeiplong kKLvdUvou TTou TTepLypddovTatl oTov
Kavoviopd Exkka®daplong ZuvaAaywv Emouevng Huépag kau Evdonuepnolag Ayopdg, otov Kavoviouod
EkkaBdplong O¢oswv TNg Ayopdc EELooppodmnong, otov Kavovioud EkkaBdpiong ZuvaAiaywyv oto BaBpo
Epmoplac Quotkou Agplou, aANG KaL OTLG OXETLKEG ATToddoeLg Tou A.2. Tng ENExClear. Znpavtika epyaieia yla
TOV TIEPLOPLOMO Tou MioTtwTikou Kivduvou amotelolv Ta KeddAala EkkaBdpLong, Ta mepltOwpla achAALong
OAAQ KOL TA TILOTWTLKG OpLa.

Kivéuvog peuctétntag: MNa tnv Slaxeiplon Tou KvdUVOU PeEUCTOTNTAC TTOU CUVOEETAL PE TO POAO TNC
Etaipelag wg Popea EkkabapLong éxel TeOel oe epappoyrn OAOKANPWUEVO TTAGLOLO BLaXeipLoNg peUCTOTNTAG.
O kivduvog peucToTNTAC OdEiAETAL OTLC SLADOPES TwWV XPNPATOPPOowY Tou @.M.A. yLa TLC AYOPES KAL TTWANCELG
NAEKTPLKNG EVEPYELAC ATTO JUMMPETEXOVIEG ME SLAPOPETIKO KABeOTWC P.M.A. aAAd KAL OTOV XPNUATLKO
dLakavovioud Twv SLACUVOPLAK®WY CUVOAAYWV KOTA TG NPEPEC TTOU €XOUV OpLoBel w¢g apyieq otoug
avTLoUUBaAOpevoug Popelc EKKaBAPLONG TWV CUZEUYHEVWY OYOPWV.

Supdwva pe tov Kavoviopd EkkaBdpiong uvaliaywv Ayopdc Emépevng Huepag, n Etatpeia duvatal va
XPNOLUOTIOLNGEL, TTEPA ATTO TA HLKA TNG PEUCTA SLABECLUA, Ta OLaBEaLa Tou KedaAaiou EkkaBapLong yLa tnv
KOAUWYN aTTOLTACEWY PEUCTOTNTAC TTIOU TTPOKUTITOUV aTTd TOV POAO TNG w¢ Popéag ExkkaBdaplong Kat
OUYKEKPLPEVA yLa TNV KAAUYN QVAYKWY PEUCTOTNTAG TTOU TTPOKUTITOUV ATmo TN SLAPOPETIKN HOPOAOYLKN
QVTLUETWTTLON O BepaTa OMA yLa SUPPETEXOVTEG HE OLAPOPETIKN XwPa GOPOAOYLKNG KaTowKiag. 'ia Tov (bLo
OKOTTO €XOUV ETTLONC CUVAPOEL e TPATTIECLKG LOPUPATA CUUBACELG AAANAOXPEOU AOYAPLAGHOU.

NertoupyLiog Kiveuvoc: O Aettoupytkog Kivouvoc amoteAel onpavTikn popdn Kivduvou Tmou kaAeltat va
olaxelplotel n Etalpeia kat pmopel va odelletal o eEWTEPIKO YEYOVOG, AVOPWTTILVO AGBOG, N KATTOLO
TPOPRANUA 0Ta TTANPOGdOPLOKA CUCTAPOTA. ta TNV dlaxeipton Tou Aettoupylkou Kivduvou exel tebel oe
edapuoyn CUYKEKPLPEVO MAaioLlo Alaxeiplong AeLToupyLkoU Kivduvou TTou TTEPLAAURAVEL TNV KaTaypadn Kat
a&LOAGYNON TWV KLVOUVWV KaL TNV dLadikacia SLaxeipLong Toug.

ELSLKA yLa TNV QVTLHETOTILON GUOLKWV KATAOTPODWY N TTPORANPATWY PE TA TTANPODOPLAKE CUCTAUATA Ta
orola TTapéxovtat kal umootnpiZovtal amd tov ‘Outho Xpnpatiotnplou ABnvwy, €Xel CUVTOXOEL 2XEBLO
ETTLXELPNOLOKNG ZUVEXELAG TTOU TIEPLYPADEL TLG SLABLKACLES AVAKAPWNG JETA ATTO KATTOLO GOPRAPO yeyovog. To
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>x€6L0 ETTLXELPNOLOKNG ZUVEXELAG TTEPLAQUBAVEL TNV UTTAPEN PESPLKWV TTANPOPOPLOKWY CUCTNHATWY CTO
KUPLO KEVTPO edoPEVWY TNG ETalpeiag, TNV evepyormoinon evaANAKTLKOU Mnxavoypadikou Kévtpou (Disaster
Recovery Site) to omolo elval oe AeLtoupyla, TN CUYKPOTNON OPAdWY SLAXELPLONG KPLoEWY KAl SLaxeipLong
EKTAKTWY CUPBAVTIWY.

TENOC yLa TNV TTEPUTTTWON PN SUVATOTNTAC TTPOCRACNC TOU TTPOCWITLKOU GTOUC XWPOUG TNG ETatpeiag, utmdpxel
MNXAaVLOPOC aodaAouc aTTOPAaKPUOPEVNG TTPOCRACcNC 0Ta TTANPOPOPLAKA CUCTNHATA KAl TNAEpyaciag.

Kivéuvoc amd 1o eEwteplkd meptBdAiov: TOoo n EAANVIKA GO0 KaL N TTAYKOOWLA OLKOVOULa €XOuv va
QVTLUETWTTLOOUV TNV EVTOVN PJETARBANTOTNTA OTLG TLUES TNG EVEPYELAG TTOU OXETIZOVTAL HETAEYU AAAWY KAL PE
TLG YEWTTOALTLKEG €EEALEELC TNV Oukpavia kal otn MEon AvaToAn. AUENCN TWV TLHWY EVEPYELAG EVOEXETAL VA
TTPOKOAAECEL PELWON TNC KATAVAAWONG EVEPYELAG N OTTOLa UTTOPEL va TTEpLOpLoEeL Ta €006a TN ETatpeiac.

Kivéuvog emitokiou: H ETalpeia €xel oUVAWEL CUPPACELG TILOTWOEWC UE AVOLXTO (AAANAOXPED) AoyapLacud
HE XPNUATOTTILOTWTLKOUG OPYAVLOPOUG, YLA TLC OTTOLEG OLATPEXEL TTEPLOPLOUEVO KLvOUVO aTTO TLG HETARBOAEG TWV
emLTOKLWV.

Alaxeipion Kedpahaiou

O TTPWTAPXLKOG OTOXO0C TNG dlaxeiplong kedpaAaiou Tng Etalpeiag eival va eEachalloTtel n dLatrpnon tng
UWYNANG TTILOTOANTTTLKAG TOU SLaBABULONG KABWGE KAL TwV UYLV SELKTWY KEGAAALOU, WOTE va UTTOoTNPLZOVTAL
KOL VO ETTEKTELVOVTAL OL SpA0TNPLOTNTEG TOU KAL VA PEYLOTOTTOLELTAL N AELd TWV METOXWV.

31.12.2025 31.12.2024
MPOPNOEUTEC KAL AOLTTEC EPTTOPLKES UTTOXPEWOELG 66.175.800 89.011.074
BpaxutmpoBeopoc davelopog 0 2.000.000
MuoBwoelg 37.355 57.937
Melov TapeLakd BLOBEGLPA KaL LoOSUVaa (1.918.842) (1.573.511)
Ka®apocg davelopoc (a) 64.294.313 89.495.500
16La Kedpdhaia (B) 4.873.457 3.777.899
16La Kedpdhaia kat ka®apdg Savelopog (a+p) 69.167.770 93.273.399

5.6. [MMpopnBeLeg ekkaOAPLONG CUVAAANAYWYV EVEPYELAG

>Tnv Katnyopia autn TepLAapBAvovTal yia To €1og 2025 TPOUNBELEC EKKABAPLONG CUVOANQY®WVY ayopdg
DAM/IDM 1T000U €2.421.004 KAL TTIPOPNOELEG EKKABAPLONG CUVOANaY WV ayopdc BaBpou Puctkou Agpiou TTooou
€103.394. ['La 10 £€10g 2024 OL TTPOPNBELEG EKKABAPLONG CUVAANAYwWY ayopds DAM/IDM kat oL TTPOUNOELEG
€KKaBApLonG cuvailaywv ayopdc BaBpou Guaotkou Agpiou avnABav ot €2.336.438 kal €102.353 avtioTtouxa.

OL TpopnBeLeg utoAoyiZovTal e avadopa OTLC TTOCOTNTEG EVEPYELAC TTOU ekkaBapidel n ETatpeia. H xpewon
ava JovAda EVEPYELAG EYKPLVETAL OTTO TN PUBULOTLKN Apxn EvEpyelac.

5.7. ZuvopopEGg HEAWV
Ol oUVOPOPES PEAWY adOPOUV CUVOPOMES EKKABAPLOTIKWY PEAWY YLO TNV EVEPYOTTOLNON TOUC OTLG AYOPEQ

Evepyelac & BaBpou Eumopiac Quoikou Agplou Tou EXE KaBWG KAl cuvdpopeS Slatnpnong AoyapLacpou
EKKOOAPLONG OTLG AVTLOTOLXEG AYOPEG KAL AVOAUOVTAL WG EENG:
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31.12.2025 31.12.2024
Suvdpopn Atatnpnong Aoyaplacpou EkkaBdplong 775.450 594.028
Suvdpopn EKKaBapLoTt®y HEAWY 149.100 140.942
Suvoho 924.550 734.970

OL ouvOpOopER MEAWY YLa TO €T0C 2025 adopouv CUVOPOPES dLATNPNONG AOYOPLACUOU €KKABAPLONG OTLG
QYOPEC eveEPYELAC TTOOOU €731.650 kat oto BaBpo Eumoplag Puaoikou Agplou mooou €43.800 kaBwg Kat
OUVOPOLEG EKKABAPLOTIKWY JEAWV YLO TNV EVEPYOTTOLNON TOUC OTLG AyopéEcg EveépyeLag Tooou €91.500 kat oTto
BaBpo Eumopiag Guotkou Agpiou tou EXE mooou €57.600. To 2024 oL cuvdpopeg SLatnpnong AoyapLacuou
EKKABAPLONG OTLC OYOPEC EVEPYELAG KAl oTo BdBpo Eumoplag Guoikou Aegplou avniBav oe €561.628 katl
€32.400 avTioTolXa KAl Ol CUVOPOUEG TWV EKKABAPLOTIKWY PEAWDVY YLO TNV EVEPYOTTOINON TOUG OTLC AYOpEG
Evépyelac kat oTo BaBpo Epmopiag Puoikou Aepiou tou EXE avhABav oe €84.000 kat €56.942 avtioTtolxa.

5.8. Noummd €c0o06a

Ta Aouma €00da tng Etatplag yla tn xpron 2025 avaBav og €93.421 évavtL €74.916 yia Tn xpnon 2024 kat
apopoUV KUPLWG UTTOOTNPLKTIKEG UTINPECLEG TTPOC TNV PNTpkn ETtalpeia EXE (8laxelplton pntpoou
OUUMETEXOVTWY, TAKTLKOG EAEYXOC CUPHOPDWONG CUMMETEXOVTWY KATT) 0080 aTTO TTAPOXN UTTNPECLLV TTPOG
TO XpnuaTiothplo AELv Kutmmpou (XAK) yla Tnv UTTOOTNPLEN TNG EKKABAPLONG TWV AYOPWY NAEKTPELKNG
EVEPYELAG KABWE KAL £005A ATTO CEULVAPLA KAL EAEYXO TTLOTOTTOLNTLKWV.

5.9. ApoLBEG KaL €€06a TTPOCWTTLKOU

To mpoowtkd tng Etatpeiag tnv 31.12.2025 amaptBuouce 11 dtopa, aUENPEVO KATA 1 ATOUO OE OXECN UE TNV
31.12.2024.

31.12.2025 31.12.2024
ATTOS0XEC TTPOCWTTLKOU 658.313 613.426
Epyodotikee eLodopeg 123.603 121.479
AvaloyLoTikn MeAétn (5.21) 5.242 4.378
NOLTTEG TTAPOXEC (QOPANLOTPA KATT.) 113.077 101.917
Suvolo 900.235 841.200
5.10. ApoLBécg kaL €€oda Tpitwy
OL apoLBeg kaL Ta €€0da TplTtwv avaiuovtal GToV TTAPAKATW TTLVAKA.
31.12.2025 31.12.2024
ApoLBeg HEADV A 71.900 73.000
AuoLBEC EAEYKTWV 18.600 21.600
ApOLBEC CUPPBOUAWY & AOLTTEC ALOLBER 48.941 61.688
Suvoho 139.441 156.288
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5.11. AamAVEG UTTOCTNPLKTLKWY UTTNPECLWV
OL 6aTTAVEC UTTOOTNPLKTLK®WYV UTTNPECLWV YL TO 2025 dtapopdwOnkav oTo Toood Twv €804.382 evavtL €813.716
T0 2024 kal adopouUVv KUPLWG TLG TEXVOAOYLKEC KAL UTTOOTNPLKTLKEG UTTNPECLEC TTOU TTAPEXOVTAL aTmd TNV

Euronext Athens kat TLg BUYATPLKES TNG (TTPWNY OPLAC XpnpaTtotnpiou ABNvav) KAt atmd TNV UNTELKA eTatpla
EXE.

5.12. Noumd AeLtoupyLka €€0da

Ta AoLTTé AeLTOUPYLKG EE0SQ TTAPATIOEVTAL OTOV TTAPAKATW TILVAKA.

31.12.2025 31.12.2024
XPNUATLKOC BLaKAVOVLOHOG Target2 (mpouneeteg TTE) 47.894 47.594
ZUVOPOEG OE ETTAYYEAUOTLKEC OPYAVWOELG 21.964 14.398
Ymnpeoieq SWIFT 22.452 20.744
‘E€0da MpoBoAnc, uttodoxnc kat pLhoEeviag 19.267 18.449
AchAALOTPO AOTLKAC EUBUVNC 23.147 10.602
‘E€060a peTadopwv 9.654 9.673
‘E€06a Ta&Ldiwv 32.692 22223
‘E€060a ekdNALTEWV 8.295 1.457
AourTa 25.517 22.632
>0volo 210.880 167.772

>Ta Aoumd ouuTrePLAPBAvVOVTAL KUPLWG aopAAloTpa cyber risk, dlaxelplotikd €€oda TEA, €€oda yLa
UTTOTPOPLEG KOL HWPEES KAL AOLTTA ULKPOEEDDA.

5.13. XpnpatoolkovouLkd £€0da

Ta XpnuaToolkovouLka €€06a tng Etalpeiag yia to 2025 avépxovtal o €70.721 évavtL €59.165 1o 2024 kat
adopouVv KUplwg TOKOUC KAl TTPOPNOELEG adPAVELAC AAANAOXPEWV dAVELWY, TTPOUNBELEG TPATTEZWY YLa
QTTOOTOAN EURACUATWY KABWE KAL XPNUATOOLKOVOULKA £€£06a uioBwaong ouudwva e To IFRS 16.

5.14. EvowpataMNdywa & Aula MepLoucLaka Ztoxeia

Ta LOLOXPNOLUOTTOLOUUEVA EVOWPATA TTAyLa TNG ETatpelag katd tnv 31.12.2025 kat 31.12.2024 avaAUovTat wg
Eahc:
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Ktipla kat ‘ETLTAa & AoLmmog )

TEXVLKA €pya e€0MALOpOG Zovoho
AEla KTNOEWE Kal amoTLPUNoeEwG katd tnv 01.01.2024 14.629 47.810 62.439
MpooONnKeg xpnong 2024 0 14.688 14.688
AELa KTNOEWG KAL ATTOTLUACEWG KATA Tnv 31.12.2024 14.629 55.796 77.127
SUOOWPEUMEVEG aTTOooBEDELG Katd tnv 01.01.2024 7.887 42.740 50.627
ATTOOBETELG Xpnong 2024 1.721 3.474 5.195
SUCOWPEUPEVEG ammooBéoeLg katd tnv 31.12.2024 9.608 39.511 49.119
AvamooBeotn a€la
Katd tnv 01.01.2024 6.742 5.069 11.811
Katda tnv 31.12.2024 5.020 16.284 21.304

Ktipra kat ‘ETLTAa & AoLmmog ,

TEXVLKA €pya e€omALOpOG Zovoho
AEla KTNOEWC KAl aTTOTLPACEWC Katd tnv 01.01.2025 14.629 55.796 70.425
MpooBrikeg xprong 2025 4.085 4.085
Melwoele xpriong 2025 (4.930) (4.930)
AEla KTNOEWG KAl aTTOTLPACEWC Katd tnv 31.12.2025 14.629 54.950 69.579
SUCOWPEUMEVEG ATTOOREDELG Katd tnv 01.01.2025 9.608 39.511 49.119
ATTOOBETELG Xpnong 2025 1.722 3.941 5.663
Meiwon cUCOWPEUPEVWY aTTOORECEWY 2025 (4.718) (4.718)
ZUCOWPEUPEVEC aTTOORETELG KaTd Tnv 31.12.2025 11.330 38.734 50.064
AvaméoPeotn a€ia
katatnv 01.01.2025 5.021 16.283 21.304
Kata tnv 31.12.2025 3.299 16.216 19.515

Ta AuAa TTEPLOUCLAKG oTowxela Tne Etatpeiag katd tnv 31.12.2025 kat 31.12.2024 avaAUovTal we eENC:

NoyLopwa

AEla KTNOEWG KAL aTTOTLPACEWG Katd tnv 01.01.2024 5.110
MpoaoBnkeg xpnong 2024 0
A€la KTNOEWG KAl aTTOTLPUNCEWG KaTd tnv 31.12.2024 5.110
SUOCCWPEUPEVEG amTooBECELG Katd Ttnv 01.01.2024 4.235
ATTOOBEDELG Xprong 2024 514
SUOCCWPEUPEVECG ATTOORECELG KaTd Tnv 31.12.2024 4.749
AvaméoPeotn a€ia

katdtnv 01.01.2024 875
katdtnv 31.12.2024 361
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NoyLopwka

A€la KTAOEWC KaL ATTOTLUNOEWG Katd tnv 01.01.2025 5.110
MpocBnkeg xpriong 2025 0
AEla KTNoEWC KAl aTTOTLPACEWG Katd tnv 31.12.2025 5.110
SUOCWPEUPEVEG ammooPEceLg katd Ttnv 01.01.2025 4.749
ATooBETELG xpriong 2025 313
SUOCWPEUPEVEG aTTOoBECELG KaTd Tnv 31.12.2025 5.062
Avanoéopeotn a€ia

katdtnv 01.01.2025 361
Katdatnv 31.12.2025 48

5.15. Tapelakda SLaO€oipa katl Looduvapa
Ta Ttapelakd dlaBgotpa katd tnv 31.12.2025 avnABav oe €1.918.842 ¢vavtt €1.573.511 katd tnv 31.12.2024 kat
Bplokovtal kataTeOeLEVA OE TPATIECLKOUG AOYAPLACHOUC EAANVLKWV TILOTWTLKWY LOPUUATWY KAl oTnv TTE.

Ta EAANVLKA TTLOTWTLIKA 1&pUpaTa Tou n Etatpeia dtatnpel TLg KATaBEoELG TNG €XOUV BAOUO TILOTOANTITIKNAG
kavotntag Baal-Baa2 (Moody's 05.02.2026). H TpdmeZa tng EAANASOC otnv omoia n ETatpeia dlatnpet Tg
KATAOEOELG TNG OEWPELTAL OPYAVLOUOC UPNANG TTILOTOANTITLKAG LKAVOTNTAC.

H avdAuon twv dLaBeoipwy Tng ETalpelag Exel wg eENG:

31.12.2025 31.12.2024
KataBéoelg otnv Tpameda tng EANASoQ 300.000 300.000
KotaBeoeLg dwewc oe epmmopukec Tpamedeg 1.618.306 1.271.746
Tapetlo 536 1.764
SUvolo 1.918.842 1.573.511

5.16. Ala©¢oipa Tpitwyv Ze Tp.Aoy/po EnExClear

>ta dLabeatpa tpltwv oupmeptAauBavovtat oL pepideg Twv Kedaaiwy EkkaBdapLong KaBwe Kat oL TTPOTOETER
aodAAELEG TTOU £lvaLl TOTTOBETNUEVEG OTO AoyapLaouo TTou dtatnpel n EnExClear otnv Tpdmeda tng EAAASOG.
Emiong otnv TTE TNpoUVTAL KAL OL TIPOXPNPATOS0TOUUEVOL TTOPOL Tou AAMHE.
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31.12.2025 31.12.2024
Mepideg Ked. Ekkabapiong Ayopdag CENS 10.607.897 14.547.663
MNpooBetec Aoddieleg Ked. Ekkabapiong Ayopdac CENS 211.313.000 211.751.700
Mepideg Ked. Ekkabapiong Ayopdg CBSE 123.397.618 63.939.374
MNpooBetec Aodaieleg Ked. Ekkabapiong Ayopdac CSBE 59.178.302 61.228.257
Alakavoviopog Emopevng HuEpag 24.658.324 31.828.164
Mepideg Ked. Ekkabapiong Ayopdg GAS 1.467.217 2.231.959
MpooBetec AoddaAeleg Ked. EkkaBdapLong Ayopac GAS 26.146.800 27.027.000
Mpoxpnuatodotoupevol Mopolt AAMHE BALANCING 17.427.734 16.213.373
Suvoho 474.196.892 428.767.490

5.17. MeAATEC KAL AOLTTEC ATTALTNOELC

H avaAuon Twv TTEAATWV KAL TwV AOLTTWV ATTALTNOEWY TNG ETalpelag mapouctaZeTal 0Tov TapakATw TTvVaKa:

31.12.2025 31.12.2024

MeNaTeq 61.915.951 87.143.503
MeAatec OptAtkol (Enp. 5.27) 18.600 0
Meiov: TPOBAEWELG yLa eTTLOGAAELC ATTALTACELG (1.517) (37)
KaBapécg epmmopLkég amattnoeLg 61.933.034 87.143.466
Nourég amaltnoeLg

AeSOUNEUPEVEC CUVONNOYEG EVEQYELAC TTPOG EKKABAPLON 2.266.724 777.986
Aedouleupéva Ecoda 3.958 1.095
Ama{tnon ©MA 5.076.102 5.575.947
MpoTANpwUEVa YN SeS0UAeUPEVA EE0DA 42173 977
Suvoho 7.388.957 6.356.004

OL reAdTeC adOPOUV KUPLWC OE TTOOA ELOTTPOKTEA YLA AYOPd NAEKTPELKAG EVEPYELAC ATTO CUMMETEXOVTECG, TA
otrola e TOo TToU ELOTTPAXO0UV elval AUECA TTANPWTEQ GTOUG CUPHETEXOVTEG OL OTTOLOL TTOUANCAV NAEKTELKN
EVEPYELQ.

3TIc Aoumég amattnoelg TeplAapBdavoval SeSOUAEUPEVEC OUVOANOYEG EVEPYELAG OL OTToleq &ev EXOUV
EKKABOPLOTEL, TLHOAOYNONKAV APXEC TOU ETTOMEVOU ETOUG KAl adopouv To TTponyoupevo. OL ayopeg Kat
TTWANCELC EVEPYELAG OEV ETTNPEAZOUV TNV KATACTAON ATTOTEAEOUATWY TNG ETalpeiac.

H onuavtikn armattnon OMNA Tpoekuywe AOYwW TOU YEYOVOTOG OTL TOUG PNVEG loUVLIo €wg Kal AgkEUBPLO oL
> UMMETEXOVTEC ME €6pa TNV EupwTaikn Evwon aydpadav NAEKTPLKN EVEQYEL OTTO ZUMMETEXOVTEG UE £6pa TNV
EANGBA. To oUvoAo Tng amaitnong PrA €xel eLOTTPAXOel 0TO CUVOAO TNG TTPLY ATTO TNV NUEPOUNVIA EYKELONG
TWV XPNUOTOOLKOVOULK®WY KATAOTACEWV.

H Etaipia edappddel TNV ATTAOTTOLNPEVN TTPOCEYYLON TOU AMXA 9 KaL UTTOAOYLZEL TLG OVOEVOEVEG TILOTWTLKEC
ZNULEG KABOAN TNV SLAPKELA ZWNG TWV ATTALTNCEWY TNG.

>€ KABe nuepopnvia Katdotaong XpnpatoolkovopLlkng ©eong, n Etatpeia dtevepyel Eaeyxo amopeiwong Twv
ATTALTACEWV XPNOLUOTTOLWVTAG TTvaKa pE Baon Tov orrolo uttoAoyLZovTat oL AVOPEVOUEVEG TTILOTWTLKEG CNULEC.
H péylotn €kBeon o€ TOTWTLKO Kivouvo TNV nuépa tne Katdotaonc XpnuaToolkovouLkng @éong elvat n
AoyLoTikn a€la kaBe KaTNyopilag ELOTTPOKTEWY WC avadEPETAL TTAPATTAVW. H AoyLoTikn a&la Twv Tapamavw
QTTALTACEWY AVTLKATOTTTPLZEL TNV EUAOYN OELa TouC.
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OL TTEAGTEG KaL OL AOLTTEC ATTALTNOELG TNG ETalpeiag amotipouvTal o Eupw.

5.18. AvapaAAopevn dpopoloyia

O Moyaplacpédg tou avaBaiiouevou ¢opou dlapopd®enke oe €19.156 katd tnv 31.12.2025 (31.12.2024:
€19.753) kat avaAUeTAL OTOV TTAPAKATW TTivaka.

AKINHTA MPOBAEVEIZ AIKAIQMATA

AvaBaAAOpeVEG POPOAOYLKEG AZQOMATA EFKATASTASEIS ANAANOTIZTIKHZ KAI XPHZHZ SOvolo
amattnoelg / (umoxpewoelg) EEZXE MATIA EZOMAIZMOS AMNOZHMIQZHZ MATIQN

= MPOZQMIKOY (IFRS-16)
YmoAourro 1.1.2024 234 (344) 19.789 (418) 19.261
(Xpéwon) / NioTwon amoTteAeoudTwy
(Sny. 5.25) (96) (2.826) 963 1.261 (698)
(Xpeooon’) / Htgrwon AOLTTGV 0 0 1190 0 1190
OUVOALKWY 006wV
YmoAourro 31.12.2024 138 (3.170) 21.942 843 19.753
(Xpéwon) / NioTwon amoTteAeoudTwy
(5. 5.25) (96) (123) 1153 (189) 745
(Xpeooon’) / Htgrwon AOLTTGV 0 0 (1.342) 0 (1342)
OUVOALKWY 006wV
YmoAourro 31.12.2025 42 (3.293) 21.753 654 19.156

5.19. KeddaAaio kaL amoOepatika

To peToxikod kedaAaLlo tng Etatpeiag avépxetal oe €1.000.000 kat dlatpeital oe 10.000 petoxeg aglag €100
€KAOTN KAL elval TTANPWG KATABANUEVO.

TO TAKTLKO ATTOOEUATIKG OXNUATIZETAL CUMdWVA e TLIC BLaTdgelc Tne EAANvVikng NopoBeatac (N.4548/2018,
apBpo 158), kaTd TNV omoia TTood TOUAAXLOTOV (00 HE TO 5% Twv €TNciwy KaBapwv (UETA GOpwV) KEPBLV,
elval UTTOXPEWTLKO va UETAdEPOEL 0TO TAKTLKO ATTOOEUATIKO PJEXPL TO UYPOC Tou va GpOAcEL To €va TPLTo Tou
KATARANEVOU UETOXIKOU KedaAaiou.

5.20. AlKalWPATA XPNONG TTAYiwV KAl UTTOXPEWOCELG HLOBWOEWV

Ta dKALWPATA XPAONG KAl Ol UTTOXPEWCELS ULoBwoewv NG Etalpeiag eudavidovtal oToug mapakdtw
TTLVOKEC.

Alkalwpata xpnong mayiwv 31.12.2025 31.12.2024

Akivnta 15.984 24.702

Metadopikd péca 18.396 29.401
34.380 54.103

YTOXPEWOELG MLOBWOEWV

MakpOTTPOOECUN UTTOXPEWON MLOBWoEWY 21.334 37.356

BpaxutmpdB©eopun uttoxpEwon MLoBwoewv 16.021 20.581
37.355 57.937

Ta Tood TTou avayvwpiZovTal 0TV KATAoTAON CUVOALK®WY ELCOONUATWY elval OL ATTOCRECELG SIKALWHUATWY
XPNong 1ou SLapopdwOnkav o €19.723 KAl TA XPNUATOOLKOVOULKA €060 TwV PLOBWOEWY TTOU avhABav ot
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€1.868 yLa 10 2025. ['ta 10 £€T0¢ 2024 0L ATTOORETELG SIKALWUATWY Xprong dtapopdwenkav o €17.979 kal ta
XPNUOTOOLKOVOULKA €E060 TwV PLOBWOEWV ot €2.319.

Ol OUVOALKEG TTANPWUEG TWV PLOBWHPATWY KATA TNV OLAPKELA TOU ETOUG avnABav oe €22.450 oe oxEon ue
€20.529 yLa TNV CUYKPLTLKNA Xphon.

H Etalpela YLOBWVEL TLC KTLPLAKES EYKATACTACELC TTOU XPNOLHOTTOLEL TTO TO ouyyevn ‘OuLtAo Xpnuatiotnpiou
ABNV®V KOBWE KAL OXAPATA Ta OTTola BETEL GTN HLABECN KUPLWC TWV SLEUBUVTLKWY TNG OTEAEXWV.

Katd tnv dudpkela tou 2025 n Etalpeia Sev amekTnoe dLkalwpa XpNong, evw eviog Tou 2024 n Etaipela
QTTEKTNOE SLKALWHPATA XPNONG EVOG OXNPATOG Uoug €26.150, e avTioTtoxn TTPocOnKN OTLC UTTOXPEWOELG
MLOBWOEWV.

OL JEANOVTLKEG EAAXLOTEG KATABOAEG TWV ULOBWOEWY OE OXECN JE TNV TTAPOUCA A& TwV KABAPWV EAAXLOTWY
KaTaBoAwv yLa tnv ETatpeia katd tnv 31.12.2025 kat 31.12.2024 avaAUovTal we ENG:

31.12.2025 31.12.2024
EAG € X EAG € ,
Xtot c KaGapa xtot c Ka®apa
HEANOVTLKEG , , HEANOVTLKEG , ,
, mapouoca aia , mapouca a&ia
KatapBoAeq KatapBoAeq
‘Ewg 1€Ttoug 17.149 16.021 22.449 20.581
MeTa€U 1€Toug KaL 5 eTwv 22.048 21.334 39.197 37.355
Avw Twv 5 €TWV 0 0 0 0
SUVOMO £AG AA X
UVoAo eAAaXIaTWY PEAOVTLIWY 39.197 37.355 61.646 57.936
KatapoAwv
Metov: Nood mou amoteAol
oveogmen anoTerou (1.841) 0 -3.709 0
XPNUATOOLKOVOULKA €060
SZUvolo mapoucac a&iag eAd
Uvolo mapouoac aglac eAaxtoTwy 37.355 37.355 57.936 57.936

HEAAOVTLKWYV KATABOAWYV

5.21. MpopAewn amoZnUiwong TTPOCWTTLKOU

Adopd umoloylopo Tng mapoucac umoxpéwonc (Deferred Benefit Obligation), umoAoyidetat Bdoet
AVOAOYLOTKAG MEAETNG KAL ATTOTEAEL TNV TTOPOUCA AELa TNG CUCCWPEUNEVNG UTTOXPEWONG TNG ETalpetag n
OTTOLO AVTLOTOLXEL OTNV WC TWPEA UTTNPECLA TWV HEAWDY TOU TTPOCWTTILKOU (BNA. TA OgUEALWUEVA SLKALWOUATA TWV
€pYaZOUEVWY BACEL TNC EPYATLKNG VOUOOESLAC).
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/\OYLOTIKEC ATIELKOVIOELG OULIPWVA LIE TO avaBewpniEVo AN 19

(1006 0 €) Etaipeia
[Teplodoc 31.12.2025 31.12.2024
Mood avayvwplopéva otnv Katdotaon XpnuaTtoolKovouLKnG @éong
MapoUoa aELa UTTOXPEWOEWV 98.873 99.733
Ka®apn umoxpéwon avayvwplopévn atnv Katdotaon XpnPatooLKOVOULKAG @éong 98.873 99.733
MNood avayvwpLopéva oTo AoydpLacHo amoTEAECHATWY
KooTtog Tpéxoucag amacXxdoAnong 1.841 1.419
KaBapog Tokog eTTL TNG UTTOXPEWONG/ (TTEPLOUGLAKOU GTOLXELOU) 3.401 2.959
ZUVOALKO £€€060 0TO AOYapLACHO ATTOTEAECHATWY 5.242 4.378
MetaBoAn otnv mapouoa ala Tng umoxpéwong
MapoUoa aELa UTTOXPEWONG TNV ApXn TNG TTEPLOSOU 99.733 89.945
KooTtog Tpéxoucag amacXxdAnong 1.841 1.419
Kéotog tokou 3.401 2.959
AVANOYLOTLKN ZNPLA/ (KEPBOG) - OLKOVOULKEG UTTOBEDELG (7.041) (3.965)
AVANOYLOTLKN ZnULA/ (KEPBOR) - BNOYPAPLKES UTTOBETELG 0 0
AvaloyLoTikn ZnpLal (képdog) - eumetpla xprong 939 9.375
MNapouoa a€ia uroxpEwong oTo TEAOG TNG TTEPLOSOU 98.873 99.733
Mpocappoyég
MPOCAPPOYEG OTLG UTTOXPEWOELC aTTO AAAAYA TWV UTTOBECEWY 7.041 3.965
EUTTELPLKEG TTPOOOPHOYEC OTLC UTTOXPEWOELG (939) (9.375)
ZUVOALKO avaloyLoTikd kEpdog/ (ZnuLd) ota AoLmd cuvoALKkd eLoodnuata 6.102 (5.410)
MeTtaBoAég aTnV KABAPN UTTOXPEWGN AVAYVWPLOUEVN OTOV LGOAOYLOHO
KaBapn utroxp€waon Katd Tnv Evapgn Tou £Toug 99.733 89.945
> UvoAo 6aTTAVNG TTOU avVayVwPLOTNKE 0TO AOyapLAOUO TwV ATTOTEAECUATWY (Eny. 5.9) 5.242 4.378
SUVOALKO 000 TTou avayvwpiZetal ota AoLmd cuvoALkd eLoodnpata (6.102) 5.410
Ka®apn umroxpéwon ato TEAoG TNG TTEPLOSOU 98.873 99.733
AvaloyLOTLKEG TAPASOXEQ Hpepopnvia amotipnong
31.12.2025 31.12.2024
ETTLTOKL0 TTPOEEODANONC 4,00% 3,41%
AUENON aTTOBOXWV (LAKPOXP.) 2,00% 2,00%
MANBwPLoPOG 2,00% 2,00%
OvnoLuotnTa Eurostat 2020 Eurostat 2020
Moc00TA OLKELOBEAWY ATTOXWPNOEWY ‘Eweg5€tn: 5%, Ao 5 €wg 15 €Tn: ‘Ewcg5€tn: 5%, Ao 5 €wg 15 €Tn:
(Turnover) 7,5% 7,5%
OL 6pot amoxwpnong tou Tapeiou OL 6pot amoxwpnong tou Tapelou
HAWKLEG KOVOVLKAC OTTOXWPENONG Kolvwvikng AShAALoNG TTOU avhKeL Kowvwvikng AcdAaALong TToU avAKeL
0 KGBE epyalopeVoq 0 KABE epyalOPEVOC
ALGPKELQ UTTOXPEWOEWV 14.26 15.19
Xonuatopoee Etaipeia
AVQUEVOEVEG TTAPOXEC QTTO TO TAGVO KATA TNV ETTOUEVN XPron 31.12.2025 31.12.2024
Sevapra Eualodnoiag XpnotpomoLoUpevwy OLKOVOULK®WY Kat ANpoypadpLkwV YTTOOEoEwV
Eualo®nota 1 - EmtokLo mpoe€ddAnong ouv 0,5% - % Aladopd otnv M.A. YITOXPEWOEWY (6,60)% (7,00)%
EuatoBnota 2 - Emtokio mpoe€odAnong petov 0,5% - % Atadopd otnv M.A. YTTOXPEWOEWV 7,10% 7,60%
EualoBnota 3 - ETriolog MANBwpLopog ouv 0,5% - % Aladopd otny M.A. YTTOXPEWOEWY 7,20% 7,70%
Eualo®nota 4 - Etnolog MANBwpLouog peiov 0,5% - % Aladopd otnv M.A. YTTOXPEWTEWY (6,70)% (7,20)%
EuatoBnota 5 - Ymoeon AUENoNG MLoBou ouv 0,5% - % Aladopd otnv M.A. YTTOXPEWOEWV 5,70% 5,90%
EuatoBnota 6 - YTo8eon AUENoNC MLoBou peiov 0,5% - % Alapopd otnv MNM.A. YTTOXPEWOEWY (6,70)% (6,60)%
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5.22. MPouNOEeUTER KAL AOLTTEG EUTTOPLKEG UTTOXPEWOELG

OL TTPOPNOEUTEG KAL AOLTTEC EUTTOPLKEG UTTOXPEWOELG TNG Etalpelag katd tnv 31.12.2025 kau 31.12.2024
avOAUOVTOL GTOV TTAPAKATW TTLVaKa.

31.12.2025 31.12.2024
MpounBeuTéR 26.832.338 80.960.540
AedOUNEUUEVEC CUVONNOYEG EVEPYELAG 39.155.335 7.821.530
NESOUNEUPEVEG TTAPOXER TPLTWV 16.386 35.880
AedOUAEUPEVA EEOOA TTPOCWTTLKOU 139.017 187.835
MotwTeg dLadopot 32.724 5.289
SUvolo 66.175.800 89.011.074

Ol TTPOUNBEUTEG adOPOUV KUPLWEG OE TTOOA TTANPWTEQ OE CUMPETEXOVTEG TA OTTOla KAAUTITOVTAL aTTO TOUG
eAATEC TNG ETalpelag, oL otmoloL kat aydpacay TNV GUYKEKPLUEVN NAEKTOLKN EVEPYELA.

OL 6ebouleupévee oUVONNAYEC evEpyelag adopoUv cuvaAiayeg Tou Joint Allocation Office (JAO) kat Tou
Independent Bulgarian Energy Exchange (IBEX) Tou TiuoAoynOnkav apxég Tou €toug 2026 Kal apopouv
TTWANCELC EVEPYELAG TOUC YLa Tov AgkéuPpLo 2025. OL ayopEg Kal TTWANCELS eVEPYELAG BeV ETTNPEAZOUV TNV
katdotaon amoteAeoudTwy NG ETatpetac.

> ta dedouleupeva EE0SA TTPOOWTTLKOU TTEPLAABAveTAL TTPORAEWN bonus yia To €tog 2025.

TENOC, OTOUC TTLOTWTEG SLAGOPOUG CUUTTEQLAGUBAVETAL UTTOXPEWON EPYOSOTIKWY ELODOPWY yLa To Tapeio
EmmayyeAUaTIkAG AohaiLong.

5.23. BpaxumpOOeopoCg SAVELOUOG

H Etalpela ota t€An tou 2024, ékave xprnon €2.000.000 twv aAMNAOXPEWY AOYOPLACU®Y TTOU KATEXEL OTLG
Tpamedec Eurobank kat Melpalwe yta TNV KAAUWN TWV AELTOUPYLKWV TNC UTTOXPEWOEWV. Evtog Tou 2025 n
Etaipeia ékave xpnon emumAeov €3.000.000, Ta o1mola aTroTTANPWOE 0TO GUVOAO TOUG UEXPL TNV 31.12.2025.

>TOV TTAPOKATW TTLVaKA TTAPOUCLAZETAL N CUPGWVIa PETABOANG UTTOXPEWOEWY ATTO XPNHOTOOLKOVOULKEG
dpacTnpLoTNTES TNG ETaLpeiac.
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BpaxumpoOeopog

et Miobwaoelg Zuvolo

1.1.2024 0 49.997 49.997
Tapelakd

Néoc davelopog 2.000.000 0 2.000.000
ATTOTTANPWUN 0 (20.529) (20.529)
Mn TapeLaka

Nouta 0 28.469 28.469
31.12.2024 2.000.000 57.937 2.057.937
Tapelakd

Néoc davelopog 3.000.000 0 3.000.000
ATTOTTANPWHIN (5.000.000) (22.450) (5.022.450)
Mn TapeLaka

AoLtta 0 1.868 1.868
31.12.2025 0 37.355 37.355

5.24. AodaAiotikol opyaviopol

OL UTTOXPEWOELC YLa AOPAALOTLKOUC Opyaviopoug (EPKA) tny 31.12.2025 aviaBav oe €28.067 évavTl €26.295
Tnv 31.12.2024.

5.25. Tpeéxwv pOpog eLGOdSNUATOG

H Etalpeia UTTOAOYLOE TOV POPO ELOOONPIATOC YLa TLG XPNOELG 2025 kat 2024 pe ouvteheoTtn GopoAoyiag 22%.

OL un eKTTLITTOUEVEG BATTAVEG TTEPLAAUBAVOUY, KUplwg TTPORAEYELS, dLadopa £E0da, KABWS €TTLONG TTOCA TA
omola Bewpouvtal amd Tnv ETalpela wg un duvdapeva va dLKALOAOYNOOUV w¢G TTAPAYWYLKEG DATIAVEG OE
EVOEXOPEVO POPOAOYLKO EAEYXO KAL OL OTTOLEC AVAPOPPWVOVTAL Ao TN SLOIKNON KATA TOV UTTOAOYLOHO TOU
$OpOU ELCOdNPATOC.

®opoc ELoodnpatog 31.12.2025 31.12.2024

®opog Etoodnuatog 298.676 271.763
AvaBaAiopevoc ®dpoc (Sny. 5.18) (745) 698
ZUvolo 297.930 272.462

H oupdwvia Tou Gopou ELOOONPOTOC HE Ta KEPDN TTPO POPwWYV, UE BACN TOUC LOXUOVTEG CUVTIEAECTEG KAL TOU
€€0600uU NG doporoyiag, ExeL we EENG:

AvdAuon ®6pou Etcodnpatog 31.12.2025 31.12.2024
Kepdn mpo dopwv 1.389.368 1.181.835
>uvteAeotnc GOPOU ELOOSAUATOG 22% 22%
Avapevopevo £€060 dopou 305.661 260.004
®opoAOYLKN ETTIBPACN PN HOPOAOYNTEWY ECOBWV (14.603) 0
®opoAoyLKA ETTLOPACN N EKTTLITTOPEVWY SATTAV®V 6.872 12.458
297.930 272.462
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31.12.2025 31.12.2024
YTTOXPEWOELC / (ATTALTACELS) EVapENG 173.948 137.445
‘E€0S0 ®opou Elcodnpatoq 298.676 271.763
®OpOL KATARANOEVTER (196.164) (236.260)
S UPYWNOLOPOC GOPOU ELCOBNAPATOC [E ATTALTNCELG ATTO TO ANUdoLOo (194.688) 999
YmoxpewoeLg/ (Amattnoelg) AnEng 81.773 173.948

I g xpnoelg 2018 - 2019 n Etalpela exel eheyxBel ammod tnv ZOA AE kat yLa T xpnoelg 2020 - 2024 oo tnv
PricewaterouseCoopers kat €xel AAReL «EKOEoelg POPOAOYLKNG ZUUMOPPWONG» UE CUMTIEQPACMA XWPELG
EMLHUAGEN cUUDWVA PE TLC LOXUOUOEC SLOTAEELC. ['La Tn xpnion 2025 n Etalpela éxel uTtaxBel aTo GOPOAOYLKO
gheyxo amd tnv etatpela Grant Thornton, 6TwG TPORAETTETAL ATTO TLC SLATAEELG TOU GpOpou 65A N. 4174/2013.
Katd tnv oAokAnpwon Ttou GopoAoyLlkoU €AEYXoU, N Slolknon Sev AVAUEVEL VO TTPOKUYWOUV ONUOVTLKEG
HOPONOYLKEC UTTOXPEWCELG TTEPAV ATTO AUTEC TTOU KATAXWPNONKAV KAL TTOU ATIELKOVIZOVTAL OE QUTEG TLG
XPNHOTOOLKOVOMLKEG KOTAOTACELG.

>Tnv ETalpeia €éxouv kowvotrolnOel atmoé to Kévtpo EAEyxou MeydAwy ®opoAoyoupevwy (K.E.M.E.®.) oL evToAEg
MEPLKOU POPOAOYLKOU EAEYXOU e apLBUO 11180363/2.9.2024 kat aptBuo 133/28.3.2025 yLa Ta GopoAoyLKA €TN
2021kaL 2022 avtiotowxa. OLEAeyxoL OAOKANPWONKAV eVTOC ATTPLALOU 2026 Xwpig va dLammotwOouv dLadopEg.

H dopoloylkn apxn SLatnpel TO SLKalwPa va TTPOXWPNGCEL 08 GOPOAOYLKO EAEYXO EVIOG TOU BECTILOBEVTOG
TTAALOLOU OTTWC AUTO oplZeTal oTo ApOPO 36 Tou N.4174/2013.

5.26. Noimroi popoL MAnpwTEOL

Ot Aourmol popol TANPWTEOL KATA Tnv 31.12.2025 dlapopdwdnkav oe €21.112 (31.12.2024: €24.122) kal
TTEPLAARAVOUV KUPLWC UTTOXPEWON GOPOU ULOOWTWV UTTNPECLWV (PMY).

5.27. TVWOTOMOLNCELG SUVOESEPEVWV MEPWV

OL OUVAANQVEG [E TA OUVOEDEUEVA UEPN ATTOTUTIWVOVTAL WG EENG:

31.12.2025 31.12.2024
MuoBol dLeuBuvTikwy otedexwv & AuoLBeg AX 318.361 267.039
Kdotog kowvwvikng aochaiong 56.554 52.053
Suvolo 374.915 319.093

* NepLAapPBAvVOVTAL OTLC AUOLBEG KAL £€06a TTPOCWTTLKOU KAL OTLG APOLBEC KaL EE0dA TPLTwWY

ENAOOMIAIKA YMNOAOIMA (o€ €) 31-12-2025

ENEX EnExClear
ENEX (untpikn etalpeia) AmalTnoeLg 0 5.268
YTTOXPEWOELG 0 18.600
EnExClear ATraLTnoELg 18.600 0
YTTOXPEWOELG 5.268 0
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ENAOOMIAIKA YIOAOIMA (ot €) 31-12-2024

ENEX EnExClear
ENEX (untpikn etatpeia) ATTIOLTNOELG 0 1.668
YTTOXPEWOELG 0 0
ENEXCLEAR Amattnoelg (Eny. 0 0
5.17)
YTTOXPEWOELG 1.668 0
ENAOOMIAIKA EZOAA-EZ0AA (o€ €) 01.01-31.12.2025
ENEX EnExClear
ENEX (untpukn eTatpeia) ‘Ecoba 0 188.417
‘E€0ba 0 60.000
EnExClear Aourrd €éc06a 60.000 0
‘E€0ba 188.417 0
ENAOOMIAIKA EXOAA-E=OAA (o€ €) 01.01-31.12.2024
ENEX EnExClear
ENEX (untpukn eTatpeia) ‘Ecoba 0 176.128
‘E€0ba 0 60.000
EnExClear Nourrd €éc06a 60.000 0
‘E€0ba 176.128 0

Ta evOOOULALKA £00060 ahOPOUV UTTOCTNPELKTLKEG UTTNPEGLEG TTPOC TNV UNTELKN ETalpela EXE 6mwg dlaxeiplon
MNTPWOU CUPUETEXOVIWY, TAKTIKOG EAEYXOG CUPHOPOWONG CUUPETEXOVTWY KATT Kal TTEpLAaPBAvOVTAL oTa
Noumd €006a (Enp. 5.8). T evBOOULALKA £€060 ADOPOUV UTTOOTNPLKTLKEC UTTNPEGLEG OTTO TNV UNTPLKN ETalpela
EXE O0TTwC UTTOGTNPLKTIKEG UTTNPECLER SLOLKNONG, ECWTEPLKOU EAEYXOU KATT KAL TIEPLAGUBAVOVTAL OTLG SATTAVEG

UTTOOTNPLKTIKWY UTTNPECLOV (Enp. 5.11).

Mo tnv Etalpela akoAouBel TTvaKAC HE TLC UTTOXPEWOELC KAL TA €€08a (CUUTIEPLAQPBAVOUEVWY TUXOV
TPoRAEWewV) TNG ETalpelag pe AoLd ouvBedepéva pépn (aTTaLTNOELS Kal £0080 AvVTOTOLXa yLa Ta AoLTd
OuUVBEDEEVA UEPN) VLA TO £TOC ToU 2025 KABWE KAL TA AVILOTOLXA TTO0A Tou 2024:

31.12.2025 ‘ 31.12.2024 31.12.2025 ‘ 31.12.2024
YMOXPEQZEIZ (o€ €) AMAITHZEIZ (o€ €)

Euronext Athens 172.779 55.472 0 0
(mpwnv ATHEX)
Euronext Securities Athens 35.716 32.601 0 0
(Tpconv ATHEXCSD)
Euronext Clearing Athens 2325 2.325 0 0
(mpconv ATHEXCLEAR)
SUvolo* 210.820 90.398 0 0

*TTEPLAAUBAVOVTAL OTOUC TTEAATEC KAL TIPOUNOEUTEG AVTLOTOLXA

(Trood o€ eupw (€) extdc av avadEpeTal SLadOPETLKA)
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ETAIPEIA EKKAGAPIZHS XYNAAANATON XPHMATIZTHPIOY ENEPTEIAY - ETHXIA XPHMATOOIKONOMIKH EKOEXH 2025

1.1-31.12.2025 1.1-31.12.2024 1.1-31.12.2025 1.1-31.12.2024

E=OAA (ot €) EZOAA (o€ €)
Euronext Athens 531.177 543.645 0 0
(Tpwnv ATHEX)
Euronext Securities Athens 116.138 115.933 0 0
(TTponv ATHEXCSD)
Euronext Clearing Athens 7.500 7.500 0 0
(Tpwonv ATHEXCLEAR)
Zuvolo 654.815 667.895 0 0

** TTEPLAUPBAVOVTAL TA EE0DA OTLG OATTAVES UTTOOTNPLKTLKWY UTTNPECLLV

3 TG OVWTEPW CUVOANAYEG E TA CUVOEDEPEVA UEPN OEV CUMTTEPLAAKBAVOVTAL TA TTOCA TTOU adOPOUV TNV ayopd
KOL TTWANCN EVEPYELAG, OLOTL OL TTIPAEELG QUTEG yivovTal Pe TNV LBLOTNTA TNG ETALPElag wG EKKABAPLOTIKOG
dOPEAG KAL HEV EXOUV AVTLKTUTIO OUTE OTNV KATACTACN XPNUATOOLKOVOULKAG TNG BEONG OUTE OTNV KATAoTAoN
AOLTTGOV OCUVOALKWV TNC ELOOSNUATWY.

5.28. M'eyovOTa YETA TNV NPEPOUNVLA TWV XPNHATOOLKOVOULKWYV
KATAOTACEWV.

>Tc 04 ®ePpouaplou 2026 n EURONEXT ATHENS (mpwnv EAAHNIKA XPHMATISTHPIA-XPHMATISTHPIO
AGHNON AE.) TPoERN otnV €€ayopd TOU TTOCOOTOU TTOU Kateixe n EBRD otnv untpwkn Etatpeia pe tnv
ETMWVUPLA «EANNVLIKO XpnpaTiotnplo Evépyelag A.E.», auEAvVOVTAG TO TTOCOOTO CUUUETOXNG TNG Ao 21% oe
41%. >1a TEAn AmplAiou 2026 n PuBuloTikn Apxn AToBARTwWv, Evépyelag kal YdATwv kal n EmLTpomm
KedalaLlayopdg mapeixav TNV EYKPLON TOUG OXETIKA [E TNV AVWTEPW CUVAANaYN.

3TLC 26 OePpouapiou 2026 To AT e€EAeEE WG PENOG Tou Tov KUpLo Camille Beudin o aviikatdotaon Tou
TapaltnOevtog perouc Kuptag S papdydac Pnydkou kat armoddAcLoe va unv eKAEEEL VEO UENOC OF
aVTLKOTAoTAoN Tou apattn®evtoc péroug Kuplag Dariga Haynes. Tnv 26.03.2026 1o AS eE€Ae€e WG PENOG
Tou Tov kUpLo Tom Endre Darell.

KaToTLy TV avwTEPW, TO ALOLKNTLKO ZUMBOUALO OVACUYKPOTABNKE O CWUA WG EENG:

—_

>aPpakng ABavdaotog Tou lwavvn, MNpoedpog

ANeEavdpog Mamrayewpyiou Tou Mewpylou, AleuBUvwy ZUPROUAOG
XavtZnvikohaou ewpyLog tou MEtpou, MeAoG

XpLotodouAidng Mapivog tou Hpddotou, MENog

Camille Wael Beudin tou Nabil Eleid, Méhog

Epipng lwdavvng tou Mnva, Méhoc

rkouvtng BaoiAelog tou Mapdoxou, MEAOG

Tom Endre Darell tou Kjell Atle, Méhog

© ® N o o & WD

AulwviTng Mepaotuog Tou MNMauiou, MEAoG

Aev UTTAPXEL YEYOVOC PE ONPAVTLKNA ETTLOPACN OTA ATTOTEAECUOTA N OTN XPNUATOOLKOVOPLKN ©€on NG
Etaipelag, mou €Nafe xwpa n oAoKANPWONKe PETA TNV 31.12.2025, nuepopnvia TwV XpNUOTOOLKOVOULK®WY
KATAOTACEWV TOU €Toug 2025 Kal PEXPL TNV £YKPLON TWV XPNUOTOOLKOVOULKWY KATAOTACEWV ammd TO
AlolknTikd ZuppouALo Tne Etatpelag tnv 22.05.2026.
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ABriva 22 Matou 2026

ABavdoLog ZapRakng

Mpoedpog Ax

ANeEavdpog Matayewpylou

AleuBUvVWVY ZUUROUAOG

NikdAaoc KookoAEToc

EmiTeAkoc ALeuBuvTng XpnAaTOOLKOVOULK®WY — Euronext Athens

Aautpog Nnavvotroulog

AteuBuvtne OwkovouLkng Ataxeiplong - Euronext Securities Athens
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