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Awdaktéa UAN yLa TNV Mpayuatomoinan oepLvapiwy ekmaideuang kat eEETAoTEN UAN yLa TLG EEETATELG YLa
Tnv xopnynon «Miotomowntikou Atampaypateutn Evépyelag - Mapaywywv ( MAER)»

Me BAon TLG OXETKEG TTPORAEYELG TOou Kavoviopuou Evepyelakng XpnuaToToTWTIKNG Ayopdg,
TNG UTT ap. TPWT. 835/24.05.2023 Texvikn Amodacn 3 EXE KAl KATOTILV OXETIKNG EYKPLONG TNG
ApuodLag Yinpeolag, To EAANVLKO XpnuaTlotnpLlo Evepyelag A.E. avakolvwvel Th ALBOKTEQ Kal
E€eTO0TED UAN WG AKOAOUBWCG:

1) Kavoviopos Evepyelakng XpnUaTommoTwTkng Ayopdc (Ayopdc Mapaywywv) Tou EXE.

2) Amoddoelg 1-10 kat' e€ouctoddtnon Tou Kavoviouou Ayopdc Mapaywywy Tou EXE.

3) Kavoviopoc Aettoupyiac tng Ayopdc Emopevng Huépag & Eveonuepnolag Ayopdc: PUoLKOC
Alakavoviopog  Evepyelokwv  XpNUATOTOTWTIKWY MECWV KAl  AOUTTWV  EVEPYELAKWV
TTPOLOVTWY XOVOPLKNG PE UTTOXPEWON PuoLkng Mapddoonc/AmoAnyng (Kedbaato 6).

4) ATHEX Trader User Manual

5) Kavoviopocg Ekka®dplong SuvaAlaywv et Mapaywywy tng ET.EK.: a) Apuodldtnteg Kat
guduvNn Tng ET.EK. (Evotnta |. OpLopot - yevikég pubpioeLg, Tmap. 2.1), B) EKKaBapLoOTIKA Kat
UN ekkaBApPLOTIKA uéEAN (Evétnta Il Ekka®dplon Twv ouvaAhaywv, Tap. 2.2-2.3), V)
ELOLKOTEPOL OPOL WG TTPOC TLG SNAWOELG HUCLKOU Slakavoviopou (Evotnta ll. Ekka®dpLlon Twv
ouvaMaywv, Tap.7.17), kat &) Aladikacia kataueplopou (Evotnta Il EkkaBdplon Twv
ouvaAay®V, TTap.7.18).

6) H Obnyla 2014/65/EE, o Kavoviopog (EE) 2017/580, o Kavoviouog (EE) 2017/590 kat o
Kavoviopoég (EE) 1227/2011, ye éudacn otnv akdAoudn Bgpatoloyia:

i.  Baolwkol opLoPol ayopwV XPNUATOTILOTWTIKWY Héowv (ApBpo 4 tng Obdnyiag
2014/65/EE).

ii.  EMXELPNOELG TTOU ETTLTPETTETAL VO TTOPEXOUV ETTEVOUTLKEC UTTNPECLEG N VO AOKOUV
dpaotnpLotnteg (ApBpa 2-4 tnc Odnyiag 2014/65/EE).

ii. ‘OpLa BEcEwWV KaL EAEYXOL yLa TN dLaXelpLon BEcEwV o TTAPAYWYQA ETTL EPTTOPEUPATWV
(ApBpo 57 tng Odnyiag 2014/65/EE).

iv. BaOWKEG €vvOoleEC TNPNONG OXETIKWV OTOWXELWV TIOU adOPoUV EVIOAEG yLa
XPNUOTOTOTWTIKA uéoa (Mivakag 2 tou Mapaptnuatoc Ttou Kavoviopou (EE)
2017/580).

v. Baowkég évvoleg avacdopdc ocuvaAaywv OTG apuodlec apxéc (ApBpa 1-9 Tou
Kavoviopou (EE) 2017/590).

vi.  Aladdavela cuvarhaywv (ApBpa 2-4 kat 8 Tou Kavoviouou (EE) 1227/2011).

7) ETIUTA0V TV AVWTEPW, N AKOAOUON BgpuaToAoyia:

i.  KatavaAwon ToTWTkwY oplwv peAwvV dlampayudteuonc Katd Tn SLApKeELa TNG
duampaypdteuong. map. 6.2 Amodoonc 5 kat e€ouolodotnon tou Kavoviouou
Exka®dplong Zuvalhaywv et Mapaywywv Tng ET.EK.

ii.  MapAywya XpNUATOTILOTWTIKA YA (BACLKA XOPAKTNPLOTLKA) : CUUROAALA UEANOVTLKNG
ekmAnpwonc (futures), Sltkalwuata mpoaipeong (options).
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https://www.enexgroup.gr/c/document_library/get_file?uuid=f82922a8-b83f-7c85-c2c0-43ddf2ac16a7&groupId=20126
https://eur-lex.europa.eu/legal-content/EL/ALL/?uri=celex:32014L0065
https://eur-lex.europa.eu/eli/reg_del/2017/580/oj?locale=el
https://eur-lex.europa.eu/eli/reg_del/2017/590/oj/eng
https://eur-lex.europa.eu/eli/reg/2011/1227/oj/?locale=el

ii.  Avtiotaeuion ayopdc (long hedging) kat TwAnong (short hedging), avtlotdOuion pe
Xpnon oupBolaiwv peAOVTIKNG ekTAnpwong (futures hedging), avtiotdduion pe
XpNon Slkalwpdtwy Tpoaipeong (option hedging).
MpoC eVNUEPWON 00aG, Ta OXETIKA 1 - 3 apxela pmropeite va ta Ppeite 6w oTNV EAANVLKN KaL
aYYALKN YAWOOQ, €V TA UTTOAOLTTA apXela £6W.


https://www.enexgroup.gr/el/web/guest/trading-rulebooks
https://www.athexgroup.gr/el/about/regulatory/derivatives

