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ANO®AZH PAE YIT' APIOM. 1014/2021

OpICHOG TOU N0o00TOU X% TOu HeEPIBiou Aiavikng npoun0eiag kai A%
TWV NOCOTNTWV EVEPYEIAG NOU NEPIAAUPAVOVTAI OTIG ENIKUPWHEVEG
AnAwozig Mpoypappatwv Guoikng ANGANYNG Kai NoU avTioToIXoUV OE
NOOOTNTEG EVEPYEIAG eNi cUVaAAaywv Evepyelakmv XpnUATONICTOTIK®OV
Méowv yia To €106 2022, cUPP®VaA HE TIG SIaTAEEIG TNG UNOEVOTNTAG
4.4.2.2 Tou KavoviopouU Asiroupyiag Tng Ayopag Enopevng Huépag &
Evdonpepnoiag Ayopag kai Tou apOpou 18 nap. 6 Tou N. 4425/2016,
onwg IoXUouv

H PuOuioTikn Apxn Evépyeiag
Katd v taxtikn cuvedpiaon g, oty £dpa g, 6Tig 22 Askepfpiov 2021, kon
AapBavovrag unoyn:

1. To Kepdhao I'" «Miotaéeis Apuodiotnrog Yrovpyeiov Tlepifdiloviog kor Evépyeiag» tov .
4425/2016 «Ereiyovoes pvluioeis twv Yrovpyeiwv Owovouurav, Llepyfaliovios kau Evépyerag,
Yrodouwv, Metapoparv ko Aiktowv ko Epyaciag, Kowvwviis Aopdlions ko Kowvawviig
AlAnleyydng, yio mv epopuoyR THG GUUPOVIOS ONUOGIOVOUIKWOV OTOYMV Koi JlopGpmTiiddy
uetoppvbuicewv ko dlreg darddeicy (PEK A'185/30.09.2016), émwg tpomomom|nke Le T0
vopo v. 4512/2018 (PEK A’ 5/17.01.2018) énwg 1oybet kon 18img To dpbpo 18 map. 4 Tov vopov
avToV.

2. Tov.4001/2011 «lia t Aerwovpyio. Evepyerarav Ayopwv Higkpiouod kor @ooikod Aepiov, yia
Epevva, Topoywyy ko dixtoo. uetopopas Yopoyovavlpoxwy ko dAles pvluioeicy (PEK A’
179/22.08.2011), 6meg 1oyvet, 10img o dpdpo 32.

3. Tnvor’ opib. 369/2018 Andépaon PAE «KazcvBioveeis yio. v kordption twv Koavoviouwv wwv
Ayopav Hiexrpikng Evépyelog mov mpofrémovian atov v. 4425/2016, wg woydery (PEK B’
1880/24.05.2018).

4. Tov Kavoviouo Aettovpyiog tng Ayopdg Emopevng Huépag kan g Evdonuepriolog Ayopdc
(Amopaon PAE v’ apf. 1116/2018, ®EK B’ 5914/2018), 6mmg 1oydet petd v tpomomoinon
tov pe TG Amogdcelg PAE 820/2020 (OEK B’ 1941/21.05.2020), 1228/2020 (PEK B'
4124/24.09.2020), 610/2021 (®EK B' 3857/18.08.2021), 775/2021 (PEK B’ 4982/27.10.2021)
Ko 987/2021, ko 10img T1g Sratdéelg tng vwoevotntag 4.4.2.2 avtov.

5. Tmvorn” apBu. 1124/2019 Andgaon PAE «llepi opropod g avavoung etaapeiog « EAAHNIKO
XPHMATIXTHPIO ENEPIEIAY AE» wou ue dwxpruxo titho «EXE AE» ws «Opiobévia
Miayeiprony Ayopas Hiexrping Evépyerocy (Nominated Electricity Market Operator/NEMO),
oOupva [e ™y mopdypopo 2 tov aplpov 8 tov v. 4425/2016 (PEK A’ 185/30.09.2016), omws
1GY0ED.



6. Tnvor’ apf. 36/2020 Andéeacn PAE ue 0éua «Eyrpion, obupwve ue v mop. 1 tov dpbpov 9
100 V. 4425/2016 xou v wop. 1 o0 dpbpov 1171 tov v. 4001/2011 onwg 1oyvel, the Asrtovpyiog
™m¢ avavouns etoapeiog e mv emwvouio. « EAAHNIKO XPHMATIXTHPIO ENEPI'EIAY A.E.»
Kol tov oaxpitiko titlo «EXE A.E» wg Xpnuomiompiov Evépyeiog yio ) dioyeipion kol
Aerrovpyio. ¢ Ayopas Emouevns Huépoag wor g Evdonuepnoiog Ayopog» (OEK B’
742/10.03.2020).

7. Tnv o’ apB. 1008A/2020 Amopacn PAE avapopikd pe tov opiopd tov mosostod X% Tov
pepwdiov Aovikig mpounfetag kKot A% TmV TOCOTIT®MV EVEPYELNS TTOL TEPAAUPAVOVTOL OTIS
emuvpopéveg Aniaoelg Tlpoypappdtov Duoikng ATOANYNG Kol TOL OVTIOTOYOOV GE
TocOTNTEG EVEPYELNG eml cuvodlaymv Evepysiokmv Xpnuatomiototikdv Méowy yio 10 £T0G
2020, coupava pe Tig dordéelg tng vrogvotntag 4.4.2.2 tov Kavovicuod Agttovpyiog g
Ayopbg Emduevng Huépag & Evdonpepnotlog Ayopdg kot tov dpbpov 18 map. 6 tov N.
4425/2016, 6mmg 1oyvovv (OEK B’ 3385/13.08.2020).

8. Tnv v’ apf. 1657/2020 Ardépacn PAE avapopikd pe tov opiopd tov mococtod X% Ttov
pepdiov Aavikig mpoundetog Kot A% TV TOCGOTAT®V EVEPYELNS TOL TEPIAOUPAVOVTOL OTIS
emuvpopéveg Aniaoelg Tlpoypappdtov Duoikng ATOANYNG Kol TOL OVTIOTOYOOV GE
TocOTNTEG EVEPYELNG eml cuvodhaymv Evepysiokmv Xpnuatomiototikdv Méowvy yio 10 £T0G
2021, ovpeava pe Tic dotdtelg g vroevotntag 4.4.2.2 tov Koavoviopod Agttovpyiog g
Ayopbg Emduevng Huépag & Evdonpepnotlag Ayopdg kot tov dpbpov 18 map. 6 tov N.
4425/2016, 6mmg 1oyvovv (OEK B’ 6027/31.12.2020).

9. Tnvor’ ap. npot. PAE 1-279630/01.04.2020 emotoAn ™ EXE A.E. (AP/HM./EXE: 762
/31.03.2020) pe 0éua: «Amoorors eronynoewy g EXE A.E. yio.tv tpomornoinon tov Kavoviouo
Aerrovpyiog s Ayopds Emduevns Huépog ko Evoonuepnoiog Ayopas kaBwmg kai yio. TG GYETIKES
MeBodoloyieg kor Teyvikés Amopaceis oe epapuoyn owtod» M omoio. copmepieAdupave v
pehémn g Ecco International pe 0épa «Buyer-Side Market Power Analysis of the Maximum
threshold of Forward Hedge Ratio in the Greek Wholesale Electricity Market».

10. To v’ apib. mpwt. PAE 1-312821/03.11.2021 éyypago g EXE AE. (EXE: 1595/02.11.2021)
ue 0épa «Eronynon yio. 1ov opiouo tov roeoatod X% tov ueptdiov Aiovikng mpounletas xor A%
TV TOCOTHTWY EVEPYELOS TOV TEPLAoufavovial otig emkopmusves Aniwaoeig Tlpoypopucrawy
Dooiking ATOInWNG KoL TOV OVTIOTOLYODY O€ TOCOTHTES EVEPYELAS ETTL ovVoriaywv Evepyetarav
Xpnuoaromortwukxayv Méowv eviog e Evepyeioxne Xpnuoromorwtxng Ayopos 1 oyuepag, ent
TOD GUVOAOD TWV TOCOTHTWV EVEPYELNS TIOV GYOPAOTHKOY UE OmOOEKTES Eviolés Ayopas atnv
Ayopa Emopevng Huépag yio. to nuepoloyiono érog 2022.

11. Tn Anpocio Awofovievon g PAE eni g wc avo eofpymong g EXE ALE., n onoia éAafe
yopo amd 11.11.2021 fog won 22.11.20211, kabdg kar To omoteléopoto, .

12. To v’ apiBu. mpwt. PAE 0-91176/02.12.2021 niektpovikd &yypapo g PAE npog v EXE
AE. avagopwkd pe v vmoPol amdyewmv eni T@v oYoMmv ™ oveotépw AnpoOclog
Awfodrevong.

13. Tovn’ apiBu. mpwt. PAE [-315146/06.12.2021 éyypagpo g EXE A.E. (EXE: 1762/03.12.2021)
pe Oéua: «Amoweic EXE emi twv Ogudrwv mov vmofinbnxoy oto miaioio s Anuooiog
Aafovlevans yia ov opiouo tov moooatod X% 1ov pepioiov Aiovikng mpounbeiog kai A% twv
TOGOTHTWY EVEPYELOS TTOD TEEPLLOUPAvOVTal oTi¢ EmKOpmwuEves Aniaoeis [poypouudrawv Dvoikne
Amoinyng, kotd, to mpofiemouevo oy evotnta 4.4.2.2 tov Kovoviouot Agrtovpyios e Ayopag
Erouevnc Huépag & Evoonuepnoiag Ayopag tov EMnvikod Xpnuomiopiov Evépyeiag A.E.».

! https://www.rae.gr/diavoulefseis/1 5735/

2 https://www.rae.gr/diavoulefseis/17301/




14.

15.

16.

To vt’ oapdu. mpwt. PAE 1-316039/16.12.2021 é&yypago Ttov EAnvikod Zuvvdéouov
Ave&aprtov Etapeiov Hiextpuag Evépyelog (EXAH: 639/15.12.2021) ue 0épo: «Eiorynon
700 EXE y10. t0v 0piouo twv mocoatawv X% wor A% yio.to 2022,

To yeyovog 6t ovpemva pe Tig dratdéelc e map. 1 tov apbpov 32 tov v. 4001/2011, ovTpdaéelc
KOVOVIOTIKOD YapakTipo Tov gkdidovtar amd T PAE, dnuocievovion oty Eenuepioa g
KvBepyoemc,.

To yeyovdc 611 amod Tic SaTdEelg g mapovcag dgv TpokaAsiton damdvn o€ Bapog Tov Kpartikoh
[Ipobmoroyiopov.

ZKEPONKE 0G EENG:

Eme1o1, coppmva, pe v map. 6 tov apbpov 18 tov N. 4425/2016, 6nmg 1oyveL:

«6. Tia ™ owopdlion e omoteleauanikng Aitovpyios v Ayopawv Hiextpuanc Evépyeiog,
ovvazou, pe omopaoy ™ P.AE., vo koBopiletor yio. 1005 ZOUUETEXOVTES, OVE YOPTOPVIGKLO
rpounBeiog, éva avaTaTo moo0oTo cuvoliaywy emi Evepyeioxmv Xpyuotomotwiikav Méowv,
OLOKOVOVILOUEVY LUE PVOTKT TTOPAAIOOCT] THS EVEPYELOS H/KOI ETT GAAWY EVEPYELOKMDV TOPOYWYWV 1)/
KO ETTL EVEPYELARWV TPOIOVTWY Yovopixns Tov Kavoviouod (EE) apiQu. 1227/2011 pe vmoypéwon
PUOIKIS TOPGOooNS, Tov Exovy ovvaplel evioc e Evepyelarns Xpnuoromortwnrng Ayopag 1
OWUEPMDS EKTOS QTHG, TO. OTOLO. UTOPODY VO, ONADVOVIOL GTO GUTTHIO COVOALAYDYV TS AYopas
Erouevne Huépag, xatd 1o e1dmotepo. opilopevo. otov Kavoviouo tov Xpnuoziotypiov
Evépyerog.».

Emreio1j, n PAE, cOugpava pe v vr’ apif. 369/2018 Andeacn g, ovapopikd pe Tig «Katsvbivoeis

o ™y kotaption twv Kavoviouv twv Ayopwv Hiekpikng Evépyeiog mov mpofAémoviar otov v.

4425/2016, w¢ 1oyvery (oyet. 3), 0pioe, Leta&d AAA®Y, OTL

«9. O OAAHE dievepyet Edeyyo v eviodav mamlnong mpiv omo v emilvon s Ayopas Exouevng
Huépog. 2rov éieyyo avto mepiiaufaveror: [...] Emrpocbétws, o OAAHE et amo vy emilvon
¢ Ayopaos Emduevne Huépag, 01evepyel EAyyo twv eviodmv oyopag ws mpog Ty THpnol Tov
ovaoTaTon  T0e00ToD  ovvorloyav  uéow  Evepyeioxawv  Xpnuotomotwukdy  Méowv,
O1OKOVOVILOUEVY LUE PVOIKT TTOPGOOTH THS EVEPYELOS Kl TTOV EY0vY ovvapbel eviog Evepyelaxng
Xpnuoromotwtxns Ayopas 1 OWEPAS EKTOS OVTHS, 1§ Kol GAAWV EVEPYEIOKWV TPOIOVIWV
xovopiric tov Kavoviouod (EE) opi0. 1227/2011 e vroypéwon guoikne mopeooons yio. Tovg
ZOUUETEYOVTES QVO. YOPTOPVACKIO TPOUNOELOS.

Eme1o1, oOppava pe v topdypaeo 1 e vroevomrog 4.4.2.2 «Xpéwan My Louuopowons
ya wopofiocn Tov wepropicuov tov Méyiotov Ilocootod Evepysiaxdv XpyuotometoTik®y
Méowv ue Pvoiky Hapadoon» tov Kovoviopod Asgttovpyiog g Ayopdc Emouevng Huépag
rot g Evoonuepriolag Ayopdg (epeéng o «Kavoviopdcoy) (oyxet. 4), mpoPArémeton oti:

«l. I'a k6Be TpounBevty ue uepioro Aiavikng oyopaos mov vrepPaivel éva opio X% kot yio.
xale Ayopaio Xpovikyy Movada, 10 T060GTO TV TOCOTHTWY EVEPYELAS TOV TEPLAOUBAVOVTOL
otic emkvpaueves Anlawoeis Ilpoypauuctwv Puvoikis ATOINYnS Kai Tov GVIIETOLoDY G
TOoOTNTES evEpyeLag el avvalloywv Evepysiaxmv Xpnuatomiotwtikayv Méowv eviog the
Evepyeiaxne Xpnuoromorwtikng Ayopds 1 Oyepas, emi T00 GOVOIOV TWV TOGOTHTWV
EVEPYELAS TTOV AYOPATTNKAY e am00ekTeES Eviodéc Ayopag atnv Ayopa. Emouevis Huépag, dev
dvvazor va Eemepva. éva opro A%. O tiués X% war A% opilovrai yia kdbe quepoloyioro
érog ue Awopaon PAE xatomy eioiynons tov EXE.».



Eme1o1, pe v vmo oyet. 7 Amoépoon| g, cOLPvA HE Tig Satdéelg g vmoevotntog 4.4.2.2 Tov
Koavoviopob kat Tov dpbpov 18 map. 6 tov N. 4425/2016, 6mwg woyvovv, n PAE, otabuilovtag
™V avaykn eopeonc ¢ PEATIOTG ooppomiag petald Tov oTtodYmvV ™ VIOPENG EmOPKODS
pevotdtrag otnv Ayopd Emduevnc Hpépog, ™G aviipetdmiong eovopévav eEQoKNoNg
deomolovoag Béong kan g vapéng epyoreiv avtioTaOoNG Kivohvov, OpIGE TNV TIUT TOV
10600700 X% TOoL pePLdiov Aavikng tpoundetag oe 4% Kot TV TN Tov Tocootov A% TV
TOCOTNT®WV EVEPYELNG oL TEpAapPdvovial otic emkvpouéve Animoelg Ipoypappdrtov
Duokng ATOAMYNG KOl MOV OVTIOTOLYOOV OE TOCOTNTEG EVEPYEWS EML GLVOAAUYDV
Evepyelaxav Xpnuotoniototikov Méocwv og 20% yio, To nueporoytokd £tog 2020.

Erme101], emmpocETmg, pe v og aveo Atopaon g PAE, kabopiotnke o Tpdmog vmoloyiopod tov

pepwdiov mpopnBetag X% «dbe [pounOBevt kon 1 dradicacion g oyeTkns evnuépoong g Apxns
€71 TOL VIOAOYIGLOD CVTOV, MG AKOAOVBMC:

«To pepiowo pounberag, X%, kabe lpounBevtyy vo vmoloyileton ae unvioio. faoy, loufavoviag
omown ™ dlopoppoduevy covoliky Géan Ayopav ko llwlnoewv (yo Aiopbwon Ocong) tov
HpounBevm r oy Ayopa Erouevns Huépos kor atnv Evdonuepnoia Ayopd, xora tov unvo
Dooikns Topadoons m-1 o EKIPOTOTODUEVOVS KOTOVOAWTES o XapTopvlakia Popticwy TS
Zawvne Llpoopopaw z, kot ueta my avaxoivawon twv Amoteieaudrwy e Ayopds Erouevns Huépog
VIO. TV TIPWTH NUEPO. PUOIKHGS TOPAOOGHS d TOV Uijvo. m, ¢ ECHG :

§= 1 [BQr,z,t - SQr,z,t]

X =
e 1}3:1 Z{=1[3Qr,z,t - SQr,z,t]
Orov:
BO To gbvolo twv mocothtwy TV cvovoilayav tov IlpounbBsvty r yio. ayopd
- evépyetog oty Ayopa. Emouevis Huépog kor v Evoonuepnaio. Ayopd, yio. thv
e Dy nv Ayopd Ernduevne Huép nv Evoonuepijoia Ayopd, yio.
Ayopaio Xpovikny Movada t tov unvo. m-1 o Xopropvdaxio @optiowv e Zaovng
Ilpoopoparv z, oe MWh, eloipovuévwv twv mocotHTwv ovVEILlaymY 7oL
ovtiotoryoby o AviAntixéc Movadeg,
SO To obdvolo twv moootitwv twv cvvatllayav tov [lpounbevtn v yio. wwinon
nat evépyeiag oty Ayopa Emouevns Huépag xar tv Evoonuepnoio, Ayopa, yia thv
Ayopaio Xpovikny Movada t tov unvo. m-1 o Xopropviaxio @optiowv e Zaovng
Ilpoopoparv z, oe MWh, eloipovuévav twv mocotHTtwy ovvellaymv mov
ovtiotoryoby o AviAntixéc Movadeg.
T To abdvoro/opiBuos twv Ayopaiwv Xpovikav Movadwy tov uve m-1.
R To ovvolo/apiBuog twv Ipounbevtdv R mov oouusteiyay otny Ayopd Enouevng

Huépag kot v Evoonuepnoio Ayopa. katd tov uivo. m-1.

Eidwa, y10. o unva. eveog tov omoiov Qo exkivioer n évapln lertovpyiog s Ayopds Ernouevic
Huépag, o pepioo lpounBeiog, X%, kale lpounbevty o vmoloyiotel faocer twv Aniwoewv
Doptiov wov eviayOnrayv orov HEII Kota 10V oueog mponyodusvo unva.

To amoteléouato. Twv ws avew vmoloylouwy vo. omooteAlovial oe unviaio foon oty PAE.»
Eme101, n PAE, mepautépm, [e v Lo GYeT. 8 ATOPOGCT) TS, AOY® TNG EAAEWTG ETOPKOVG YPOVIKOD
SGTAUOTOG AELTOVPYIOG TNG VENC QyopdS Ko T Guvaen dthpnon Tov Bempioemv/mapadoydv
GTO GUYKEKPUEVO QUTO SECTNHO, OTOPACIcE TN TP TG TYS ToL 10606100 X% ot 4%,
KaBmg Ko TG TYWNS ToL T0600To0 A% G€ 20% Kon Yo, To ueporoylokd £tog 2021.



Ere101), pe 10 vio oyet. 9 £yypapd g, N EXE A.E. vrtéBaie v elonynon g yo tov opiopd
oV T0605To0 X% TOoL UEPLdion Aavikng Tpounfetog Kot A% TMV TOCOTHTOV EVEPYELNG TOV
mepapPavovtal otig emkvpopéves Animoelg Ipoypaupdrov Guoikng ATOANYNG Kot Tov
OVTIOTOYYOVV G€ TOCOTNTEC £VEPYEWNS €ml cuvaAlaydv Evepyslakov XpnuoTomoTOTIKOV
Méowv gvtog g Evepyeiaxng Xpnuotomiototikig Ayopdg 1 SUepdc, €Nl TOL GLVOAOV TV
TOGOTNTMV EVEPYELNG TTOV AyopAcTNKayY U amodektéc Eviodég Ayopdg otnv Ayopd Erdpevng
Hupépag yia 1o nueporoylokd étog 2022, coppmva Le Tig Satdéelg e vroevotnrag 4.4.2.2 tov
Koavoviopot, 6mmg toyvet.

Ere1d1j, 010 G Qve £YYPaQo, ETGUVAPONKOV GTUTIGTIKA GTOLEIN Y10 TO YPOVIKO S1AGTNLO
and 01.11.2020 éwg wor 30.09.2021 xotd TO Omoio UOVO €vag €K TOL GUVOAOL TWV
IIpounBevtdv Yo tovg omoiovg epapuoletar o €leyyog tne vmoevotnrog 4.4.2.2 1oL
Kavoviopot, mpoépn oe Anidoeic Ipoypappdrov @ucikng ATOANYNG TOL AVIIGTOLOVGAY CE
TOGOTNTEG EVEPYELNG €Ml ouvaALaydv Evepyslokmv Xpnuotomototikdv Mécwyv, ot onoieg
ocuvnedncav dyepms. Ta otoyeia avtd mepthappdvovv ta €M

1. vToAOYIoHOG ®PLOiOL TOGOGTOD TOV TOGOTHTWV VEPYELNG TV Eviodmv Ayopdg e
Amodoyn tiung ko Ipoteparotnta Extédeonc (PPT), ot omoieg cuopmepthnpbnkay 6to
Bifiio Eviolmv g Avyopdc Emodupevng Hpépog wor ot omoieg agopovcav oe
emkvpopévec Anlooceic [poypoppdtov Guoikng ATOANYNG, OG TPOG TIG GUVOMKEG
mocdtTEG evépyelag OAwv twv Evioddv Ayopdg mov ekkabBopiotnkav omd tov
aAyop1Bpo Yo Tov v AOY® TtpounBevuTr, ot omoieg vroAoyicOnKav g eENG:

A<5% 5%<A<10% 10%=<A<15% 15%=<A<20%

44% 9% 34% 13%

2. VTOAOYIGUOG OEIKTN PELOTOTNTAG TNG Ayopdg ¢ e&Ng:

Y.+(PPTSellOrders;)

Liquidity, = 100% —
ALty o >.+(All Buy Orders;)

omov otov apiunt) PPTSellOrders, mepihapfdvovior 6ieg ot PPT EvrtoAég
ITdAnong ot omoieg evidydnkav oto Bifrio Evioldv e Ayopdg Enduevng Huépag
Béoet tov TpoPréyemv e evot. 4.1.4 Tov Kavoviopov kot cuykekpiluéva:

a. ot PPT Evtohég INdinong mov avtiotoryouv oe Eioaymyég pe ypnon
emPefaropévov onrndiviov Makpoypdvimv Oucikedv Atkalopdtoy,

B. ot PPT EvtoAég ITdANGONG TOV AVTIIGTOL(OVUV GE TPOYPULUATIGUEVES OOKLUEG
moporafng M Aoxpaotikig Asttovpylag Movadwv Ilapaywyne kor o€
Eyyvoeic Ymoypeotikdv Nepmv Yoponiektpikadv Movadwv amd Tov
Awyepiom oo EXMHE,

v. ot PPT EvtoAég Iloinong tov ®opéa Xmpevtikne Exmpoownnong AIIE
Televtaiov Kotaguyiov, 7y v wpoPiemduevn mopoywyn kdéOe
Xaptopurakiov Katavepopevaov kot Mn Kotavepopevov Movadwv ATIE,

d. ot PPT Evtoléc IMoinong omd tov Awyepiot| AIIE xou Eyyvioeov
IIpoéievonc, Yo Tnv TpoPrenoduevn mapaymyn kdbe Xaptopuiakiov AIIE pe
oppaceic Xtabepng Tung Anolnpioong, yio v mpoPAenduevn Tapoywyn



Ddotofortaikav Zteydv kor Yoo T Andmoeig [lpotepardmrag Kkdbe
Kotavepopevng Movadag ZHOYA,

€. ot PPT EvtoAéc [TOANoNG Yo TIC TOGOTNTEC EVEPYELOS TTOL OVTIGTOLYOVV GE
ouvalhayég mov devepynnkav evidg g Evepyelaxng XpnUatomoTtoTiknig
Ayopdc M eni Evepystokov Xpnpotoniototik@v MEcwv Stuepdc, EKTOG NG
Evepyelaxng Xpnuotomiototikng Ayopd, kot £xovv oniondel oto XXAE péocw
emuvpouévng Anlmong Hpoypappdrov Guvoikng Hapdadoonc, kat

ot. oo PPT EvtoAég Ildinong vy Aoyaploopd tov Dopéa Xw@PeuTIKNIG
Exnpoocwnnong AIIE Televtaiov Katagpuyiov vy v mpofiemduevn
mapaywyn Xaptopviokiov Katavepouevov ko Mn  Kotovepdpevov
Movédwv AIIE.

O napovopootc All Buy Orders;mepiiaufdvel 1o cOvoro twv Eviolmv Ayopdc mov
evtdyOnkov oto Bifiio Evtoddv tng Ayopdg Emdouevng Huépag.

2Oppmva e to aveTtépm, HOAS 610 2,89% tav Ayopaimv Xpovikdv Movédwv 1
pevotomrta glvanr pikpdtepn amd 40%, evd oto 81,24% tov mepmtdcenv M
PELGTOTNTO, SLOUOPPAOVETAL GE TOGOOTO AV® TOL 55%. Enpeidvetor OTL KATd TO
CUYKEKPIUEVO YPOVIKO Oldotnua dev €xel vrapéel mepimtmon mepikomng Evioing
[ToAnong pe Amodoyn tyung kot Ipotepardotnta Extédeonc.

Encio1j, n EXE ALE., Aapfdavovtag vmoyn ta aveotépo ototyeia, kabmg Kot ta ENG:

a)

B)

Y)

0)

GTOY0G TOL HETPOV EIVOL 1 ATOTEAEGLOTIKY AEITOVPYIN TNG AYOPAS, TOL 1 Agttovpyia,
Qg ayopdg m omoia mopéyel emopkn pevototnta (market liquidity) kot pnyoviepo
Sopdppmong Tdv (price formation) opilovrog TavTOHYPOVA KOVOVEG LETPLAGLOV TNG
OIKOVOUIKNG 10Y00¢ Kal patvopévey eEdoknong deonodlovoag BEong,

T0 PETPO €oNyON ®G HETOPOATIKO MEYPL M OyOpdl OMOKTNGCEL EMAPKEG EMIMESO
OVTOYOVIGLOV,

N péxpt onuepa Aettovpyia g Ayopdc Endpevng Huépag yopaxtnpiletor amd vynin
PEVOTOTNTO, KOl AMOTEAEGLOTIKO LNYOVIGLO SLOUOPP®ONG TILDV TOL OVTOVOKAL TO
Oepeldon pey€bn g ayopdc, Kot

N doUN OU®G TNG EAANVIKNG YOVOPEUTOPIKNG AYOPAg NAEKTPIGHOD, Kol 1010iTEPA GTO
okéhog [IpounBetac, dev £xetl drapopomondei ovoIWODE KaTd TO ¥PHVO EPAPLLOYNE TOV
pétpov ko e€axorovbel va yapoktnpiletor wg olyondAlo pe mapovaio deomdlovia
maikTn, pe kabetomomuévn dpactnprotnta Kot BEon net buyer,

Bewpel 011 glvar amapaitnTn 1 GLVEXIOT EPAPUOYNG TOV €V AGY® HETPOL LE TN SLOTNPNOT TOV
EYKEKPLUEVOV TILDOV TOV TOPAUETpOvV X=4% kot A=20% yia To nueporoylakd étog 2022.

Ene1o1j, n PAE €0gce v vid oyet. 9 siorynon g EXE ALE. oe Anudoia Aafovievon ond
11.11.2021 éwc xor 22.11.2021 (oyer. 11). Zto mhaicwo g onuocwog dafodievong

voPANONKaY Yo TN cuykeKpIEVn elonynor andyelg amd v EBIKEN, copugpova pe v omoia
Oa mpémer vo unv yiver arodektiy n ewonynon ¢ EXE A.E. kol va mavoel va oydel o

GUYKEKPLUEVO UETPO.

Emcion, n EXE A.E., pe to vnd oyet. 13 &yypoepod g, o€ amdvinon tov vad oyet. 12

niektpovikov gyypaeov ¢ PAE, vréfaie oty Apyn Tig amoOyelg TG €ml TV oYOM®V TNg
EBIKEN omv avotépo onudcia StafovAgvon, Kot sUUEVEL OTNV APYIKY E0NYNCN NG
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O€JOUEVOL OTL, OIS AVOPEPEL, TO €V AOY® OPlo gV EYEL XPNOLOTOOEl EMOPKDOG OO TOVG
cupETEYOVTEG 08 PBabud mov va emtpénel TV a&loAdYNoT| TG EMIOPACTG TG SOVANYTG SIUEPDV
cuporaimv pE PUOIKT TOPASOCT TNV PELGTOTITA KoL GTO UNYXOVIGHO SIOUOPP®CNG TILOV TG
Ayopbg Emopevne Huépag. Emumpocbeta, ocoppova pe v EXE AE., mopd v velotapevn
duvotdTa TV Zoppeteyoviwv oty Ayopd Enopevng Huépag yio v kataydpnon cuvodiaydv
7oL devepyndnkay dipepdc pog Ducikd Alkavovicpod oto Zootnuo ZuvaAiriayov tov EXE, Bacet
TV TpoPréyemv g Evotnrtac 6.3 tov Kavoviopov, povo évag €& autmv mpoifn og Kataympnomn
oavtiotorwv cuVOALaYdV, Yopic va yivel vépPacn tov gykekpiuévov yio to étoc 2021 opiov
A=20%.

Ere101), exnpdbecpo vrofAndnike copumAnpouotikd kot emotodn amd tov EAAnvikd Xovoecpo
AveEapttov Etapeidov Hiektpurc Evépyeiag (EXAH, oyet. 14), o omoiog ovppovel pe
datpnon tov PETPOL oTov, NTot Tov KaBopiopd opiov yia tov deiktn Forward Hedging Ratio,
dNAadn to A%, w¢ petofatixd pétpo oty Ayopd Enduevng Huépag, pe okond vo teplopicet kupimg
™ duvatdTnTa TG 0e0TOLOVCNS EMXEIPNOTG, VO EANPEAGEL (0) TO UNYOVIGUO SIOUOPPOOCTS TYNGS,
Kot (B) TV omoTEAECUOTIKOTITO TS 0YOPAS LEGM TNG AOKNONG 0td PEPOVG TG TPOKTIKMY portfolio
game, LECH TG EKTETOUEVNG YPNONG TPOOECLLOKMV TPOIOVTIWY, TOL OTTOI0. CLVATTOVTOL EVTOG TNG
[poBeopanng Ayopdg tov EXE eite dyuepmc, Kotd tov EXAH, 1 epappoyn této10v neplopto oy
GTOV OYKO TV SUEPDY GUUPBOANIMY TTOV CLVATTOVTOL LETOED ETOLPEIDV TTOPAYWYNS Kol TPOUNOELog
OV KATEXOLV CTUOVTIKO LEPIOIO oTIg aryopés Toug (dva Tov 30%) €xel avayvopilotel Kot and Tov
Evponaiké Kavoviepd 330/2010 mg epyodeio yio TV amoQuyr ovIl-OvVToeyOVIGTIKOV TPAUKTIKOV.
Yvvoyilovtag, o EXAH exppdlel v drmoyn dwatipnong tov FHR @g pétpov mepopiopod g
1oYV0g TG deomdlovcag emyeipnong dAAG Kol Mg HETPOL SLOGPAAIGTG TG EMAPKOVG PEVCTOTNTOG
NG XOVEPEUTOPIKNG 0YOPAS.

Ere1017, ooppova pe ta ototygio mov dnpoctevovror and v EXE ALE. (Day Ahead & Intraday
Electricity Markets — Greek Bidding Zone, Monthly Report, November 2021%), 1 deondlovoa
eMyelpnon Katelye Hepidto ayopdsg oto dacuvdedepévo acvotnua 63,43% tov Noéuppio tov 2021
evd ot vmohowol eikoot éva mpopunBevtés Katelyav pepido 36,57%. Amd awtovg, ot Tpelg
kaBetomompévor mpopnbevtég (Mutiinvaiog, Hpwv ko Elpedison) kateiyov pepidio 20,36%, to
omoio £yel mapapeivel TEPIMOL GTo 1010 emimedo KaTA TN SAPKELD TOV EVOG £TOVG AEIToVPYiag TV
VEQV 0yOPOV MAEKTPIKNG EVEPYELNS, CULLPMVO, LIE TO. ONUOCIELUEVD aTotyela omd v EXE AE..

Ere1017, n Aertovpyia g Ayopdg Emopevnc Huépag, yopic v mapdAinin Asttovpyia Evepyegtakng
Xpnuoaromotmtikng Ayopds (epegng «Ilpobeopnokn Ayopd) pe emapkn pevotoTnta givar Suvatd
va ekbéoel Toug Zvppetéyovreg, [apaywyodc 1/xon [popunbevtég, otov kivouvo petofAntdttag
TOV TIUOV KOl VO, OTOTPEYEL TNV OMOTEAECLOTIKY] AELTOLPYIO TG OYOPAS, YOVOPEUTOPIKNG KoL
AMovikng, oto cuvoAd ™c. Kot tovto 6161t ) [lpobeopoxyy Ayopd, Ae1tovpy®dvTog TopaAANA LE
v Ayopd Enduevng Huépag, emrpénet otoug opETEXOVTES, HEC® TG CUVOYNC TPOBEGUIOKOY
cupPoiaiov, va TpopuAayBodv évavtt pog, mbavig, Eviovng Ppayurpdbecunc petafAntoTTog
TOV THAV, EVO TPOCPEPEL KIVITTPO GTOVG TOPAYMYOLS, VO SlBEGOVY TNV TOPOy®Yr TOVG OE
OVTOYOVIOTIKEG TWES, €Eac@UAlovTag LaKPOTPOBESLIO LEPOG TV OTOPAiTNTOV YpTHaTopotmY. Ta
opéln ¢ IlpoBeouaxng Ayopdg mpémer vo otobuilovtor €vavtl g EmdpaoTg OWTHG OTN

3 https://www.enexgroup.gr/el/c/document library/get file?uuid=48dbf55f-bd9f-f3d4-8276-
ee5tb13b3546&groupld=20126




pevotomta g Ayopdc Emopevng Huépog, Aaufdvovtag vmoyn wkon Tig SOMIKES GuVONKeg
OVTOYVIGUOD GTO UiYUO TTOpay@yNS/KOTOVIAWDONG.

Eme1o1j, m edpvbun Aettovpyio g Ayopdc Endpevng Huépag Paciletar ot Aloapopemon
Twng Exkabapiong (price formation), onaadn étav n Ty ExkaBdpiong avtikatontpiletl to
BpayvmpodBecpuo oplakd KOGTOG TOPOUYWOYNG, TO OMOI0 EMTLYYAVETOL HE TN Ol0CQAAIOT
EMOPKOVE PELOTOTNTAG MOOTE VO TapEyovtar aSldmiota onuata oyopds. H dpon meplopioumv
yio T S1o@AMoT NG pevatotnTag Kot a&tomiotiog T Ayopds Emopevng Huépog mpénet va
AapBavel ydpo oTadlokd, GUVOPTINCEL TS MPILOVONG TNG Kot Tov Pablod cuykévipwonc.

Encion, éel mAéov mopédel éva £T0G TAPOLG AETOVPYING Y10 TIC VEEC OyOPEC MAEKTPIKNG
evépyelag Ko Exel emtevydel emoprng pevatotnta oty Ayopd Emopevng Huépag, oy Opme ko oty
[IpoBeopoxn Ayopd. Tlepartépw, kpiveton okompo o6mmg d0Bovv TeponTép® KivnTpa Yo, TV
cuvoyn Tpodeciakdy cupBolaimy, Ta onoia dhvartal vo amoteAécovy epyarsia dppivvong tov
EMMTOCEWV omd o, Evtovn Ppayvrpdeoun petofAntomta tov Timv oty Ayopd Emoupevng
Huépog.

Ere1o1y, 1 mépav Tov evog £Tovg Asttovpyia tng Ayopdg Eropevne Huépag amd tov Noéufpilo
2020 ko 1 o0levén g ayopdc avtg pe v ayopd ¢ Itaiiag kot g BovAyapiag (Single
Day-Ahead coupling) amd tov AekéuPpio 2020 kot tov Mdawo 2021 avtictoyo, £xovv Tapdoyst
IKOVOTOWTIKG ONpate GOYKAIONG TWoV pe Tig oyopég ™ N.A. Evpanng Zvvenag, m
opipaven g Ayopdg Emnduevng Huépog emitpénetl tn otodlokn Gpor TEPLOPIGUDV GTNV
mpobecuoKn ayopd, HES® avénong Tov emkvpouévov Anlodcewv Ipoypapudrov Gucikng
AmOMYNC, TOV OVTIGTOLYOVV GE MOCOTNTEC EVEPYEWS €ml oSuvoAAaydv Evepyelakmv
Xpnpotomototikav Mécwv yua to étog 2022.

Ere1d1j, 660V apopd oTa. LePiOlo. oryopdg Kol GTOL KiVITPO, TMV GUUUETEXOVIMV, GTO SIAGTILLO 0VTO
n AEH AE., o¢ deondlmv ovupetéymv, cvveyilel vo Katéyel onpoavtiko pepidto oty mpoundeia
niextpucg evépyetag (63,43%).

Ere1o1, ot velotdpevol mepopiopol otig TWéG v mocootdv X% kor A%, kabiotovv
AVEQAPLLOGTN T1 GUVOYT] SIEPDY GUUPBOANIMY TV EVOALIKTIK®Y TPOUNOELTAOV e Lovades Baomng,
K0aBmg 0 TEPLOPIG OGS TOV TOGOGTOV A% 0d1YEl GE POPTIO TTOAD YOUNAGTEPX OTTO TO TEYVIKO EAAYIOTO
OVTOYOVICTIK®V OEPLIKMV HOVAS®VY BAONC, CUVETMG LN TEYVIKE YYUNLEVT TNV VTIOBOAT ANADGE®DY
IIpoypoppdrmv Pvoikng ATOANYNC.

Ere101), mpé€mel Tontoypova va dtacpariletor kot n Aettovpyio g [IpoBespiokng Ayopdg pe
EMOPKT] PEVGTOTNTO, 1] OTTOI0L VO EMTPETEL GTOVS LVUUETEYXOVTEG VAL LETPLACOVY TO PIGKO TIUDV,
GLUPOAAIOTOLDVTOG TOGOTNTES Y10, LLEYOADTEPO YPOVIKA SLUGTALATO GE COPMS OPIGIEVES TUYES,
nepropilovtag étol TNy €kBecn| Tovg oTIG To aotabeig TéC g Ayopdg Emopevne Huépag ko
g Evdonuepnowag Ayopdg. IMapdAinia, ot mpobBecpiokéc cvvolloyéG OVOPEVETOL Vo
EVOLVOUMOOVY  HOKPOTPODECUES OpUCTNPIOTNTEG TOL  OPOPOVY OTO GYESWICUO  TOV
GLOTAHOTOG, OTTwG emevdvaelg oe Tlapaywyn, Metapopd, Atavoun kot Alayeipion Zitnong,
VITOOEIKVOOVTOC UEAAOVTIKEG TPOGOOKIEG TV MPLOIMV TW®V TNG AYOPdc Kol TAPEYOVTUS
a&10TIOTO OTKOVOULKA GTJLLOTOL AVOPOPAG GTOVG ZVUUETEYOVTEG.

Eme11, 1 evioyvon g TpobecioKig ayopas ToPEXEL COPEG UNVULO Y10 VAOTIOINGT) ETEVOVCEDY
ue 6povg ayopds (Merchant PPAs), cuufdAioviog oty emtdyvvon g EVEPYEINKNG LETAROONG Kot
TNV OPILOVGT) TNG EYXDOPING 0YOPAC NAEKTPIKNG EVEPYELQC,



Emeion, n PAE, pe Bdaon ta o¢ dveo dwdhopfavopevo Kol 10img Ty aviykn evioyvong g
PELOTOTNTOG TNG TPOOEGUIOKNG 0yopds, dEO0UEVOD OTL SOMIGTMOVETOL ETAPKNG PEVOTOTNTA KO
Sapdpemon tyng exkabdpiong (price formation) otnv Ayopd Emopevne Huépag, kpivel okomun
™v av&non ™G TS ToL T0606To0 X% og 40%, 1)T01 0 TEPOPIGAS VA 0popd LOVO T deoTO0VcH
emyelpnon, pe dloTnpnon g TG Tov mocootod A% ce 20% Kot 1o TO ETOUEVO TUEPOAOYIOKO
érog, Mot émg Tig 31.12.2022.

Anopaailel :

270 TAQIG10 TV 0PUOSIOTIT®Y TGS, Kot To apbpo 18, map. 6 Tov v. 4425/2016 ko T1¢ S1TGEELS TG
vroevotntog 4.4.2.2 tov Kavoviopov Aertovpyiog g Ayopds Emduevng Hpépog xor tng
Evdonpepriolag Ayopdc, OTme 16Y0OoLV:

1. Tov opiopd, Yo 10 £10g 2022, Tov Toc0cT00 A% og 20%.

2. Tov opiopo, yw to £€1og 2022, Tov T0606To0 X% — T0 0M0{0 E£ivall TO TOGOGTA OV AVTIGTOLYEL
oto pepidto TIpounBetag kabe Tpounbevt, oto omoio epapudletar o mepopiopudc A% — oe
40%.

H moapovoo. Amoépoon wowormoteiton oy etoupeio. «Elnviko Xpnuomotipio Evépyeioag A.E.»,
ovoptaton oy emionun 1otooelivo. s PAE koir onuooicveton oto Doilo Epnuepidos g
Kopepvnoews (PEK).

AOnva, 22 Askepppiou 2021

O Mpo6edpog TnG PAE

AvanA. Ka6. ABavaociog AayoUpag

Androniki Sereti
30.12.2021 14:46
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